
FIFTIETH LEGISLATURE SB119/a
FIRST SESSION, 2011

February 28, 2011

Mr. President:

Your FINANCE COMMITTEE, to whom has been referred

     SENATE BILL 119, as amended

has had it under consideration and reports same with recommendation
that it DO PASS, amended as follows:

1.  Strike Senate Public Affairs Committee Amendment 1.

2.  On page 1, lines 13 and 14, strike "A SPOUSE AS THE
BENEFICIARY UNDER CERTAIN CIRCUMSTANCES" and insert in lieu thereof
"ANOTHER BENEFICIARY UPON THE DEATH OF THE INITIAL DESIGNATED
BENEFICIARY; AMENDING THE EDUCATIONAL RETIREMENT ACT TO ALLOW A
DESELECTION AND A DESIGNATION OF ANOTHER BENEFICIARY UNDER CERTAIN
CIRCUMSTANCES".

3.  On page 3, line 5, after "C", strike the remainder of the
line and strike line 6 through "beneficiary".

4.  On page 3, line 7, strike "spouse" and insert in lieu
thereof "designated survivor pension beneficiary".

5.  On page 3, line 8, strike ", upon remarriage,".

6.  On page 3, line 9, strike "the current spouse" and insert
in lieu thereof "another individual".

7.  On page 3, lines 12 through 15, strike Paragraph (1) in its
entirety.

8.  Renumber the succeeding paragraphs accordingly.

9.  On page 4, line 9, strike "and".

10.  On page 4, line 14, strike "or" and insert in lieu thereof
"and".
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11.  On page 4, between lines 14 and 15, insert the following
subparagraph:

"(c)  the retired member shall pay one hundred
dollars ($100) to the retirement board to defray the cost of
determining the new pension amount; or".

12.  On page 6, line 9, strike "a spouse who was".

13.  On page 6, lines 9 and 10, strike ", upon remarriage,".

14.  On page 6, line 11, strike "the current spouse" and insert
in lieu thereof "another individual".

15.  On page 6, lines 14 through 17, strike Paragraph (1) in
its entirety.

16.  Renumber the succeeding paragraphs accordingly.
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Respectfully submitted,

___________________________________
John Arthur Smith, Chairman

Adopted_______________________ Not Adopted_______________________
          (Chief Clerk)                          (Chief Clerk)

                  Date ________________________

The roll call vote was  10  For  0  Against
Yes: 10
No: 0
Excused: Adair
Absent: None
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