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Relates to HB 22, HB 150, HB 375, HB 386, SB 550 
 
SOURCES OF INFORMATION 
LFC Files 
 
Responses Received From 
Regulation & Licensing Department (RLD) 
 
SUMMARY 
 

 Synopsis of Bill 
 
Senate Bill 550 amends the New Mexico Bank Installment Loan Act (BILA) by: 
 

• increasing the delinquent fee limitation placed on lenders from five cents for each one 
dollar of each installment to five percent of the scheduled installment payment for each 
installment more than 10 days in arrears; and  
 
• authorizing lenders to charge consumers a fee not to exceed $35.00 if a check or other 
type of debit is returned for insufficient funds. 

 
The effective date of SB 550 is July 1, 2019. 
 
FISCAL IMPLICATIONS  
 
None noted. 
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SIGNIFICANT ISSUES 
 
BILA currently does not allow lenders to charge borrowers a fee for checks a bank returns due to 
insufficient funds.   
 
CONFLICT, DUPLICATION, COMPANIONSHIP, RELATIONSHIP 
 
Relates to: 
HB 22 Lower Small & Installment Loan APR 
HB 150 Installment & Small Loan Changes  
HB 375 Decrease Maximum APR for Small Loans 
HB 386 Installment & Small Loan Maximum Interest 
SB 550 Loan & Check Charges 
 
Conflicts with: 
HB 150 and SB 550, which also amend Section 58-7-6 NMSA 1978 
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