| LFC Requester: | Austin Davidson

AGENCY BILL ANALYSIS
2024 REGULAR SESSION

WITHIN 24 HOURS OF BILL POSTING, EMAIL ANALYSIS TO:
LEC@NMLEGIS.GOV

and

DEA@STATE.NM.US

{Include the bill no. in the email subject line, e.g., HB2, and only attach one bill analysis and
related documentation per email message}

SECTION I: GENERAL INFORMATION

{Indicate if analysis is on an original bill, amendment, substitute or a correction of a previous bill}

Check all that apply: Date 1/23/2024
Original X _Amendment Bill No: SJR5
Correction  Substitute
Agency Name Administrative Office of the Courts
and Code
_ - 21800
Sponsor: Senator Roberto J. Gonzales Number:
Short Public Employees Retiree Person Writing L. Paulman-Rodriguez
Title: Health Care Fund, CA Phone: 505-913-0015 Email Aoclpr.contractor@nmcourts.gov

SECTION II: FISCAL IMPACT

APPROPRIATION (dollars in thousands)

Appropriation Recurring Fund

FY24 FY25 or Nonrecurring Affected

(Parenthesis () Indicate Expenditure Decreases)

REVENUE (dollars in thousands)

Estimated Revenue Recurring
or
Nonrecurring

Fund
Affected

FY24 FY25 FY26

(Parenthesis () Indicate Expenditure Decreases)

ESTIMATED ADDITIONAL OPERATING BUDGET IMPACT (dollars in thousands)



mailto:LFC@NMLEGIS.GOV
mailto:DFA@STATE.NM.US

FY24

FY25

FY26

3 Year
Total Cost

Recurring or
Nonrecurring

Fund
Affected

Total

(Parenthesis () Indicate Expenditure Decreases)

Duplicates/Conflicts with/Companion to/Relates to:

Duplicates/Relates to Appropriation in the General Appropriation Act

SECTION 111: NARRATIVE

BILL SUMMARY

Synopsis:

SJR 5 proposes an amendment to Article 20 of the Constitution restricting the use of Public
Employees Retiree Health Care funds for purposes other than solely for its members, retirees
and other beneficiaries. This amendment also provides clarification on the administration of
the funds stating the Retiree Health Care Board has sole and exclusive fiduciary
responsibility for the administration and investment of the fund. The amendment restricts the
legislature from altering the funding to the Public Employees Retiree Health Care fund
without first preserving benefits and ensuring adequate funding. It goes on to state a member
of the plan shall acquire a vested property right with due process protections under the
applicable provisions of the state and US constitutions.

This amendment would be included at the next general, or any special election.

FISCAL IMPLICATIONS

None.

Note: major assumptions underlying fiscal impact should be documented.

Note: if additional operating budget impact is estimated, assumptions and calculations should be

reported in this section.
SIGNIFICANT ISSUES

None.

PERFORMANCE IMPLICATIONS

ADMINISTRATIVE IMPLICATIONS

CONFLICT, DUPLICATION, COMPANIONSHIP, RELATIONSHIP

TECHNICAL ISSUES

OTHER SUBSTANTIVE ISSUES

ALTERNATIVES




WHAT WILL BE THE CONSEQUENCES OF NOT ENACTING THIS BILL

AMENDMENTS



