AN ACT
RELATI NG TO PUBLI C BUI LDI NGS; TRANSFERRI NG | NCOVE AND
DI STRI BUTI ONS CREDI TABLE TO THE CAPI TOL BUI LDI NGS REPAI R
FUND; AUTHORI ZI NG THE | SSUANCE OF REVENUE BONDS; AMENDI NG AND
ENACTI NG CERTAI N SECTI ONS OF THE NVBA 1978; CREATI NG A LONG
RANGE PLANNI NG COW SSI ON FOR STATE BUI LDI NGS | N SANTA FE

MAKI NG APPROPRI ATI ONS

BE | T ENACTED BY THE LEGQ SLATURE CF THE STATE OF NEW MEXI CO
Section 1. NEW MEXI CO FI NANCE AUTHORI TY REVENUE BONDS-
- PURPCSE- - CERTI FI CATI ON- - APPRCPRI ATI ON. - -

A.  The New Mexico finance authority may issue and
sell in installments or at one tinme revenue bonds in
conpliance with the New Mexi co Finance Authority Act in an
anount not to exceed ten mllion one hundred fifty-five
t housand dol | ars ($10, 155, 000) for the purpose of repairing,
renodel i ng, constructing and equi pping a state buil ding
| ocated adjacent to the state capitol in Santa Fe known as
the New Mexico state library and for rel ocation-associ at ed
renovations in the state capitol.

B. Mnthly, all income and distributions
creditable to the capitol buildings repair fund shall be
distributed by the state treasurer to the New Mexico finance
authority and are appropriated to the authority to be pl edged

irrevocably for the paynent of the principal, interest, any
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prem um and expenses related to the bonds authorized pursuant
to this section.

C. Al incone and distributions to the capitol
bui l dings repair fund distributed to the New Mexico finance
authority shall be deposited in a special bond fund or
segregated account of the authority. At the end of each
nont h, any noney remaining in the special bond fund or
segregated account fromdistribution made to the authority
during each nonth, after all debt service, accunul ations,
expenses or obligations required by the resol ution
aut hori zi ng i ssuance of the bonds to be satisfied or paid
during each nonth and any deficiencies fromprior nonths are
fully satisfied or paid, shall be transferred by the
authority to the state treasurer for deposit into the capito
bui l dings repair fund. Upon paynent of all principal and
interest and any ot her expenses or obligations related to the
bonds authorized by this section, the New Mexico finance
authority shall certify to the state treasurer that al
obligations for the bonds issued pursuant to this section
have been fully discharged and direct the state treasurer to
cease the distribution to the authority.

D. The legislature shall not repeal, anend or
otherwi se nodify any law that affects or inpairs the revenue
bonds of the New Mexico finance authority secured by a pl edge
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bui |l di ngs repair fund.

E. The New Mexico finance authority may issue and
sel |l revenue bonds authorized by this section when the
| egi sl ative council service certifies the need for issuance
of the bonds. The net proceeds fromthe sale of the bonds
are appropriated to the |egislative council service for the
pur poses described in Subsection A of this section.

F. Upon certification by the New Mexico finance
authority that the state building project is sufficiently
devel oped to warrant the issuance of bonds by the authority,
the state treasurer shall comence nonthly paynents of incone
and distributions creditable to the capitol buildings repair
fund to the New Mexico finance authority.

Section 2. Section 7-27-5 NVSA 1978 (being Laws 1983,
Chapter 306, Section 7, as amended) is anended to read:

"7-27-5. | NVESTMENT OF SEVERANCE TAX PERMANENT FUND. - -
The severance tax permanent fund shall be invested for two
general purposes, to provide inconme to the fund and to
stinul ate the econonmy of New Mexico, preferably on a
continuing basis. The investnents in Sections 7-27-5.1 and
7-27-5.6 NVBA 1978 shall be those intended to provide naxi mum
incone to the fund and shall be referred to as the narket
rate investnments. The investnents pernmitted in Sections 7-
27-5.3 through 7-27-5.5, 7-27-5.13 through 7-27-5.17, 7-27-
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stinulate the econonmy of New Mexico and shall be referred to
as the differential rate investnments. The prudent man rule
shall be applied to the market rate investnents, and the
state investnment officer shall keep separate records of the
earnings of the market rate investnents. Al transactions
entered into on or after July 1, 1991 shall be accounted for
in accordance with generally accepted accounting principles."

Section 3. A new section of the Severance Tax Bondi ng
Act, Section 7-27-5.24 NVBA 1978, is enacted to read:

"7-27-5.24. SEVERANCE TAX PERMANENT FUND- - | NVESTMENT
I N OBLI GATI ONS | SSUED FOR STATE CAPI TOL BUI LDI NGS AND
RENOVATI ONS. - - Subj ect to the approval of the state investnent
council, the severance tax pernmanent fund may be invested in
revenue bonds issued by the New Mexico finance authority for
state capitol buildings and rel ocation-associ ated renovati ons
in the state capitol. The anount invested shall not exceed
ten mllion one hundred fifty-five thousand doll ars
(%10, 155, 000) . "

Section 4. Section 15-3-24 NVBA 1978 (being Laws 1972,
Chapter 74, Section 4, as anended) is anmended to read:

"15-3-24. CAPI TOL BU LD NGS REPAI R FUND- - CREATI ON- -
EXPENDI TURES. - -

A. The "capitol buildings repair fund" is

created. To this fund shall be transferred, after paynents

required by Section 1 of this 1997 act to the New Mexico HB 1268
Page 4



finance authority, all incone, including distributions from
the land grant pernmanent fund, derived fromlands granted to
the state by the United States congress for |egislative,
executive and judicial public buildings. Two percent of this
fund shall be transferred annually to a "state capitol
mai nt enance fund", hereby created, as a special perpetual
fund for the upkeep and mai ntenance of the capitol renovation
and capitol grounds.

B. The capitol buildings repair fund may be used
to repair, renodel and equip capitol buildings and adjacent
| ands, to repair or replace building machinery and buil di ng
equi pnent | ocated in capitol buildings and to contract for
options to purchase real estate, such real estate, if
purchased, to be put to state use; provided that no nore than
ten thousand dollars ($10,000) shall be expended for any
single option. Any noney used for consideration in acquiring
an option to purchase real estate shall be applied against
the purchase price of the real estate if the option is
exerci sed. No noney shall be expended fromthe capito
bui I dings repair fund w thout authorization of the state
board of finance.

C. In the event any capital outlay project
exceeds aut horized project cost by no nore than five percent,
the state board of finance nmay authorize the property contro

di vision of the general services departnment to suppl enment the

HB 1268
Page 5



aut hori zed cost by an allocation not to exceed five percent
of the authorized cost fromthe capitol buildings repair fund
to the extent of the unencunbered and unexpended bal ance of
the fund."

Section 5. CAPI TOL BU LDI NGS PLANNI NG COW SSI ON
CREATED. - -

A.  The "capitol buildings planning comm ssion" is
created to study and plan for the long-range facilities needs
of state government in Santa Fe. The comni ssion shall review
prior long-range facilities needs assessnments and devel op an
initial master plan for the state facilities in Santa Fe.

B. The commi ssion shall be conposed of four
menbers of the legislature, two fromeach house, appointed by
the New Mexico |egislative council, the secretary of general
services, the New Mexico staff architect, the secretary of
finance and adninistration or his designee, the conmm ssioner
of public lands or his designee and the chairnman of the
suprenme court buil ding conm ssioner or his designee.

C. The legislative council service shall provide
staff for the comrission in coordination with the staff of
t he general services departnent.

D. The commission shall neet and shall report
annually to the legislature on an annual update of the master
plan for the long-range facilities needs for state governnent

in Santa Fe.
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Section 6. APPROPRI ATI ON. - -

A. Three mllion five hundred thousand doll ars
($3,500,000) is appropriated fromthe cash bal ances of the
| egi sl ative council service that remain fromthe
appropriations for session and session preparati on expenses
and other |egislative expenses authorized in Paragraph (4) of
Subsection A of Section 4 of Chapter 355 of Laws 1987;
Subsections B and C of Section 7 and Section 10 of Chapter 1
of Laws 1989; Subsections A through C of Section 1 of Chapter
1 of Laws 1990 (2nd S.S.); Subsections B, D, F and H of
Section 2, Subsections B and C of Section 7 and Sections 10
and 11 of Chapter 1 of Laws 1990; Subsection N of Section 3
of Chapter 131 of Laws 1990; Subsections A through C of
Section 1 of Chapter 1 of Laws 1991 (1st S.S.); Subsections A
through H and J of Section 2 and Subsections B and C of
Section 7 of Chapter 1 of Laws 1991; Section 5 of Chapter 10
of Laws 1991; Subsections A through C of Section 1 of Chapter
1 of Laws 1992 (2nd S.S.); Subsections A through H of Section
2, Subsections B and C of Section 7 and Section 10 of Chapter
1 of Laws 1992; Paragraphs (2) through (4) and (6) of
Subsection A of Section 4 of Chapter 94 of Laws 1992;
Subsections A through H and J of Section 2, Subsections B
through D of Section 7 and Section 10 of Chapter 1 of Laws
1993; Section 4 of Chapter 365 of Laws 1993; Subsection A of

Section 3 of Chapter 366 of Laws 1993; Subsection C of HB 1268
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Section 22 of Chapter 65 of Laws 1993; Subsections A through
H and J of Section 2, Subsections B and C of Section 7 and
Section 10 of Chapter 1 of Laws 1994; Paragraphs (2) through
(4) of Subsection A of Section 4 of Chapter 6 of Laws 1994;
and Subsections A, C, E and G of Section 2 of Chapter 1 of
Laws 1995 for expenditure in fiscal years 1998 through 2000
to renovate the existing state library building. Any

unexpended or unencunbered bal ance remmining at the end of

fiscal year 2000 shall not revert to the general fund.

C. Sixty-five thousand dollars ($65,000) is
appropriated from the cash balances of the legislative council
service from Subsection J of Section 2 of Chapter 1 of Laws
1995 to the legislative council service for expenditure in
fiscal years 1998 and 1999 to coordinate with the genera
services departnment to provide staff support and planni ng
expertise to the capital buildings planning comm ssion. Any
unexpended or unencunbered bal ance renmi ning at the end of

fiscal year 1999 shall revert to the general fund.
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