AN ACT
RELATI NG TO REVENUE BONDS; AMENDI NG SECTI ONS OF THE NMSA 1978
TO CLARI FY CERTAI N PROVI SI ONS RELATI NG TO MUNI Cl PAL AND

COUNTY REVENUE BONDS; DECLARI NG AN EMERGENCY

BE I T ENACTED BY THE LEG SLATURE OF THE STATE OF NEW MEXI CO
Section 1. Section 3-31-1 NMSA 1978 (being Laws 1973,
Chapter 395, Section 3, as anmended) is anended to read:
"3-31-1. REVENUE BONDS- - AUTHORI TY TO | SSUE- - PLEDGE OF
REVENUES- - LI M TATION ON TIME OF | SSUANCE. --1n addition to any
other law and constitutional hone rule powers authorizing a
municipality to issue revenue bonds, a municipality may issue
revenue bonds pursuant to Chapter 3, Article 31 NVSA 1978 for
t he purposes specified in this section. The term"pledged
revenues", as used in Chapter 3, Article 31 NMSA 1978, means
t he revenues, net incone or net revenues authorized to be
pl edged to the paynent of particular revenue bonds as
specifically provided in Subsections A through I of this
section.
A Uility revenue bonds may be issued for
acqui ring, extending, enlarging, bettering, repairing or
otherwi se inproving a municipal utility or for any
combi nati on of the foregoing purposes. The municipality my
pl edge irrevocably any or all of the net revenues fromthe

operation of the nunicipal utility or of any one or nore of
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ot her such nunicipal utilities for paynent of the interest on
and principal of the revenue bonds. These bonds are
sonmetinmes referred to in Chapter 3, Article 31 NMSA 1978 as
"utility revenue bonds" or "utility bonds".

B. Joint utility revenue bonds may be issued for
acqui ring, extending, enlarging, bettering, repairing or
otherwi se inproving joint water facilities, sewer facilities,
gas facilities or electric facilities or for any conbination
of the foregoing purposes. The municipality may pl edge
irrevocably any or all of the net revenues fromthe operation
of these nunicipal utilities for the paynment of the interest
on and principal of the bonds. These bonds are sonetines
referred to in Chapter 3, Article 31 NVSA 1978 as "joint
utility revenue bonds"” or "joint utility bonds".

C. For the purposes of this subsection, "gross
recei pts tax revenue bonds" neans gross receipts tax revenue
bonds or sales tax revenue bonds. &Goss receipts tax revenue
bonds may be issued for any one or nore of the follow ng
pur poses:

(1) constructing, purchasing, furnishing,
equi ppi ng, rehabilitating, making additions to or naking
i nprovenents to one or nore public buildings or purchasing or
i nproving any ground relating thereto, including but not
necessarily limted to acquiring and inproving parking |lots,

or any conbi nati on of the foregoing;
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(2) acquiring or inproving nmunicipal or
public parking lots, structures or facilities or any
combi nati on of the foregoing;

(3) purchasing, acquiring or rehabilitating
fire-fighting equi pnent or any conbinati on of the foregoing;

(4) acquiring, extending, enlarging,
bettering, repairing, otherw se inproving or maintaining
storm sewers and ot her drainage inprovenents, sanitary
sewers, sewage treatnent plants or water utilities, including
but not necessarily limted to the acquisition of rights of
way and water and water rights, or any conbination of the
f or egoi ng;

(5) reconstructing, resurfacing,
mai nt ai ni ng, repairing or otherw se inproving existing
all eys, streets, roads or bridges or any conbinati on of the
foregoing or laying off, opening, constructing or otherw se
acquiring new alleys, streets, roads or bridges or any
combi nati on of the foregoing; provided that any of the
foregoing i nprovenents nmay include but are not limted to the
acqui sition of rights of way;

(6) purchasing, acquiring, constructing,
maki ng additions to, enlarging, bettering, extending or
equi pping airport facilities or any conbination of the
foregoing, including without limtation the acquisition of

| and, easenents or rights of way therefor;
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(7) purchasing or otherw se acquiring or
clearing land or for purchasing, otherw se acquiring and
beautifying | and for open space;

(8) acquiring, constructing, purchasing,
equi ppi ng, furnishing, making additions to, renovating,
rehabilitating, beautifying or otherw se inproving public
parks, public recreational buildings or other public
recreational facilities or any conbination of the foregoing;

(9) acquiring, constructing, extending,
enl argi ng, bettering, repairing, otherw se inproving or
mai nt ai ni ng solid waste di sposal equi pnent, equi prment for
operati on and mai ntenance of sanitary landfills, sanitary
landfills, solid waste facilities or any conbination of the
f oregoi ng; and

(10) acquiring, constructing, extending,
bettering, repairing or otherwi se inproving a public transit
systemor regional transit systens or facilities.

The municipality may pledge irrevocably any or all of
the gross receipts tax revenue received by the nunicipality
pursuant to Section 7-1-6.4 or 7-1-6.12 NVSA 1978 to the
paynment of the interest on and principal of the gross
recei pts tax revenue bonds for any of the purposes authorized
in this section or for specific purposes or for any area of
muni ci pal governnment services, including but not limted to

t hose specified in Subsection C of Section 7-19D-9 NVSA 1978, HB 245
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or for public purposes authorized by nunicipalities having
constitutional hone rule charters. A law that inposes or
aut hori zes the inposition of a nunicipal gross receipts tax
or that affects the municipal gross receipts tax, or a |law
suppl emental thereto or otherw se appertaining thereto, shal
not be repeal ed or anended or otherw se directly or
indirectly nodified in such a manner as to inpair adversely
any out standi ng revenue bonds that may be secured by a pl edge
of such municipal gross receipts tax unless the outstanding
revenue bonds have been discharged in full or provision has
been fully made therefor

Revenues in excess of the annual principal and interest
due on gross receipts tax revenue bonds secured by a pl edge
of gross receipts tax revenue may be accunul ated in a debt
service reserve account. The governing body of the
muni cipality may appoint a commercial bank trust department
to act as trustee of the gross receipts tax revenue and to
adm ni ster the payment of principal of and interest on the
bonds.

D. As used in this section, the term"public

buil ding" includes but is not Iimted to fire stations,
police buildings, nunicipal jails, regional jails or juvenile
detention facilities, libraries, nuseuns, auditoriuns,
convention halls, hospitals, buildings for adm nistrative
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Page 5



mai ntai ning city vehicles and equi pnment. As used in Chapter
3, Article 31 NVBA 1978, the term"gross receipts tax revenue
bonds" neans the bonds authorized in Subsection C of this
section, and the term"gross recei pts tax revenue" neans the
anmount of mnoney distributed to the nmunicipality as authorized
by Section 7-1-6.4 NMSA 1978 or the anount of noney
transferred to the nunicipality as authorized by Section
7-1-6.12 NMSA 1978 for any nunici pal gross receipts tax
i nposed pursuant to the Municipal Local Option Goss Receipts
Taxes Act. As used in Chapter 3, Article 31 NVMSA 1978, the
term "bond" nmeans any obligation of a nunicipality issued
under Chapter 3, Article 31 NMSA 1978, whether designated as
a bond, note, | oan, warrant, debenture, |ease-purchase
agreenent or other instrunent evidencing an obligation of a
municipality to make paynents.

E. Gasoline tax revenue bonds may be issued for
| aying of f, opening, constructing, reconstructing,
resurfacing, maintaining, acquiring rights of way, repairing
and ot herwi se inproving municipal buildings, alleys, streets,
public roads and bridges or any conbination of the foregoing
purposes. The nunicipality may pledge irrevocably any or all
of the gasoline tax revenue received by the municipality to
the paynent of the interest on and principal of the gasoline
tax revenue bonds. As used in Chapter 3, Article 31 NVBA

1978, "gasoline tax revenue bonds" neans the bonds authorized

HB 245
Page 6



in this subsection, and "gasoline tax revenue" neans all or
portions of the amounts of tax revenues distributed to
muni ci palities pursuant to Sections 7-1-6.9 and 7-1-6.27 NVBA
1978, as fromtine to tine anmended and suppl enent ed.

F. Project revenue bonds may be issued for
acqui ring, extending, enlarging, bettering, repairing,
i mprovi ng, constructing, purchasing, furnishing, equipping
and rehabilitating any revenue-produci ng project, including,
where applicabl e, purchasing, otherw se acquiring or
i nproving the ground therefor, including but not necessarily
limted to acquiring and inproving parking lots, or for any
combi nati on of the foregoing purposes. The nmunicipality my
pl edge irrevocably any or all of the net revenues fromthe
operation of the revenue-producing project for which the
particul ar project revenue bonds are issued to the paynent of
the interest on and principal of the project revenue bonds.
The net revenues of any revenue-produci ng project may not be
pl edged to the project revenue bonds issued for a revenue-
produci ng project that clearly is unrelated in nature; but
nothing in this subsection shall prevent the pledge to such
proj ect revenue bonds of any revenues received from existing,
future or disconnected facilities and equi pnent that are
related to and that may constitute a part of the particular
revenue- produci ng project. A general determ nation by the

governi ng body that any facilities or equipnent is reasonably
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related to and constitutes a part of a specified revenue-
produci ng project shall be conclusive if set forth in the
proceedi ngs aut hori zing the project revenue bonds. As used
in Chapter 3, Article 31 NVBA 1978:
(1) "project revenue bonds" means the bonds
authorized in this subsection; and
(2) "project revenues" neans the net

revenues of revenue-producing projects that may be pledged to
proj ect revenue bonds pursuant to this subsection.

G Fire district revenue bonds may be issued for
acqui ring, extending, enlarging, bettering, repairing,
i mprovi ng, constructing, purchasing, furnishing, equipping
and rehabilitating any fire district project, including where
appl i cabl e purchasi ng, otherw se acquiring or inproving the
ground therefor, or for any conbination of the foregoing
purposes. The nunicipality may pledge irrevocably any or all
of the revenues received by the fire district fromthe fire
protection fund as provided in the Fire Protection Fund Law
and any or all of the revenues provided for the operation of
the fire district project for which the particular bonds are
i ssued to the paynent of the interest on and principal of the
bonds. The revenues of any fire district project shall not
be pledged to the bonds issued for a fire district project
that clearly is unrelated in its purpose; but nothing in this

section prevents the pledge to such bonds of any revenues
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received fromexisting, future or disconnected facilities and
equi pnent that are related to and that may constitute a part
of the particular fire district project. A general

determ nati on by the governing body of the nunicipality that
any facilities or equipnent is reasonably related to and
constitutes a part of a specified fire district project shall
be conclusive if set forth in the proceedi ngs authorizing the
fire district bonds.

H. Law enforcenment protection revenue bonds may
be issued for the repair and purchase of |aw enforcenent
apparatus and equi pnent that neet nationally recognized
standards. The nunicipality may pledge irrevocably any or
all of the revenues received by the nmunicipality fromthe | aw
enforcenent protection fund distributions pursuant to the Law
Enf orcement Protection Fund Act to the paynent of the
interest on and principal of the |aw enforcenent protection
revenue bonds.

I. Econom c devel opnent gross receipts tax
revenue bonds may be issued for the purpose of furthering
econom ¢ devel opnent projects as defined in the Local
Econom ¢ Devel opnent Act. The municipality may pl edge
irrevocably any or all of the revenue received fromthe
muni ci pal infrastructure gross receipts tax to the paynent of
the interest on and principal of the econom c devel opnent

gross receipts tax revenue bonds for any of the purposes HB 245
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authorized in this subsection. A law that inposes or

aut hori zes the inposition of a nunicipal infrastructure gross
receipts tax or that affects the nunicipal infrastructure
gross receipts tax, or a | aw supplenental to or otherw se
pertaining to the tax, shall not be repeal ed or anmended or
otherwise directly or indirectly nodified in such a manner as
to inpair adversely any outstandi ng revenue bonds that nmay be
secured by a pledge of the nunicipal infrastructure gross
recei pts tax unless the outstandi ng revenue bonds have been
di scharged in full or provision has been fully made for their
di scharge. As used in Chapter 3, Article 31 NVSA 1978,
"econom ¢ devel opnent gross receipts tax revenue bonds" neans
t he bonds authorized in this subsection, and "nmnuni ci pal
infrastructure gross receipts tax revenue" nmeans any or al

of the revenue fromthe municipal infrastructure gross
receipts tax transferred to the nunicipality pursuant to
Section 7-1-6.12 NMVSA 1978.

J. Except for the purpose of refunding previous
revenue bond issues, no nunicipality may sell revenue bonds
payabl e from pl edged revenues after the expiration of two
years fromthe date of the ordi nance authorizing the issuance
of the bonds or, for bonds to be issued and sold to the New
Mexi co finance authority as authorized in Subsection C of
Section 3-31-4 NVSA 1978, after the expiration of two years

fromthe date of the resolution authorizing the issuance of
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t he bonds. However, any period of tine during which a
particul ar revenue bond issue is in litigation shall not be
counted in determning the expiration date of that issue."
Section 2. Section 4-62-1 NMSA 1978 (being Laws 1992,
Chapter 95, Section 1, as anended) is anended to read:
"4-62-1. REVENUE BONDS- - AUTHORI TY TO | SSUE- - PLEDGE OF
REVENUES- - LI M TATI ON ON Tl ME OF | SSUANCE. - -

A. In addition to any other |aw authorizing a
county to issue revenue bonds, a county may issue revenue
bonds pursuant to Chapter 4, Article 62 NVSA 1978 for the
pur poses specified in this section. The term "pl edged
revenues", as used in Chapter 4, Article 62 NMSA 1978, means
t he revenues, net incone or net revenues authorized to be
pl edged to the paynent of particular revenue bonds as
specifically provided in Subsections B through K of this
section.

B. Goss receipts tax revenue bonds may be issued
for one or nore of the foll ow ng purposes:

(1) constructing, purchasing, furnishing,
equi ppi ng, rehabilitating, making additions to or nmaking
i nprovenents to one or nore public buildings or purchasing or
i nproving ground relating thereto, including but not
necessarily limted to acquiring and inproving parking |lots,
or any conbi nati on of the foregoing;

(2) acquiring or inproving county or public HB 245
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parking lots, structures or facilities or any conbination of
t he foregoing;

(3) purchasing, acquiring or rehabilitating
firefighting equi pment or any conbi nation of the foregoing;

(4) acquiring, extending, enlarging,
bettering, repairing, otherw se inproving or maintaining
storm sewers and ot her drainage inprovenents, sanitary
sewers, sewage treatnent plants, water utilities or other
water, wastewater or related facilities, including but not
limted to the acquisition of rights of way and water and
water rights or any conbination of the foregoing;

(5) reconstructing, resurfacing,
mai nt ai ni ng, repairing or otherw se inproving existing
all eys, streets, roads or bridges or any conbinati on of the
foregoing or laying off, opening, constructing or otherw se
acquiring new alleys, streets, roads or bridges or any
combi nati on of the foregoing; provided that any of the
foregoing i nprovenents may include the acquisition of rights
of way;

(6) purchasing, acquiring, constructing,
maki ng additions to, enlarging, bettering, extending or
equi pping airport facilities or any conbination of the
foregoing, including without limtation the acquisition of
| and, easenents or rights of way;

(7) purchasing or otherw se acquiring or HB 245
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clearing | and or purchasing, otherw se acquiring and
beautifying | and for open space;

(8) acquiring, constructing, purchasing,
equi ppi ng, furnishing, making additions to, renovating,
rehabilitating, beautifying or otherw se inproving public
parks, public recreational buildings or other public
recreational facilities or any conbination of the foregoing;

(9) acquiring, constructing, extending,
enl arging, bettering, repairing or otherw se inproving or
mai nt ai ni ng solid waste di sposal equi pnent, equi prent for
operati on and mai ntenance of sanitary landfills, sanitary
landfills, solid waste facilities or any conbination of the
f oregoi ng; or

(10) acquiring, constructing, extending,
bettering, repairing or otherw se inproving public transit
systens or any regional transit systens or facilities.

A county may pl edge irrevocably any or all of the
revenue fromthe first one-eighth of one percent increnent
and the third one-eighth of one percent increnent of the
county gross receipts tax and the county infrastructure gross
recei pts tax for paynent of principal and interest due in
connection with, and other expenses related to, gross
recei pts tax revenue bonds for any of the purposes authorized
in this section or specific purposes or for any area of

county governnent services. |If the revenue fromthe first HB 245
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one-ei ghth of one percent increnent or the third one-eighth
of one percent increment of the county gross receipts tax or
the county infrastructure gross receipts tax is pledged for
payrment of principal and interest as authorized by this
subsection, the pledge shall require the revenues received
fromthat increnment of the county gross receipts tax or the
county infrastructure gross receipts tax to be deposited into
a special bond fund for paynent of the principal, interest
and expenses. At the end of each fiscal year, nopney

remai ning in the special bond fund after the annual
obligations for the bonds are fully met may be transferred to
any ot her fund of the county.

Revenues in excess of the annual principal and interest
due on gross receipts tax revenue bonds secured by a pl edge
of gross receipts tax revenue may be accunul ated in a debt
service reserve account. The governing body of the county
may appoint a conmercial bank trust departnent to act as
trustee of the proceeds of the tax and to adm nister the
paynment of principal of and interest on the bonds.

C. Fire protection revenue bonds may be issued
for acquiring, extending, enlarging, bettering, repairing,
i mprovi ng, constructing, purchasing, furnishing, equipping or
rehabilitating any i ndependent fire district project or
facilities, including where applicable purchasing, otherw se

acquiring or inmproving the ground for the project, or any
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combi nati on of such purposes. A county may pl edge
irrevocably any or all of the county fire protection excise
tax revenue for paynent of principal and interest due in
connection with, and other expenses related to, fire
protection revenue bonds. These bonds may be referred to in
Chapter 4, Article 62 NVBA 1978 as "fire protection revenue
bonds".

D. Environnmental revenue bonds may be issued for
the acquisition and construction of solid waste facilities,
water facilities, wastewater facilities, sewer systens and
related facilities. A county may pledge irrevocably any or
all of the county environnental services gross receipts tax
revenue for paynment of principal and interest due in
connection with, and other expenses related to, environnenta
revenue bonds. These bonds nay be referred to in Chapter 4,
Article 62 NVSA 1978 as "environnmental revenue bonds".

E. Gasoline tax revenue bonds may be issued for
the acquisition of rights of way for and the construction
reconstruction, resurfacing, maintenance, repair or other
i nprovenent of county roads and bridges. A county may pl edge
irrevocably any or all of the county gasoline tax revenue for
paynment of principal and interest due in connection with, and
ot her expenses related to, county gasoline tax revenue bonds.
These bonds may be referred to in Chapter 4, Article 62 NVSA

1978 as "gasoline tax revenue bonds". HB 245
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F. Uility revenue bonds or joint utility revenue
bonds may be issued for acquiring, extending, enlarging,
bettering, repairing or otherw se inproving water facilities,
sewer facilities, gas facilities or electric facilities or
for any conbination of the foregoing purposes. A county may
pl edge irrevocably any or all of the net revenues fromthe
operation of the utility or joint utility for which the
particular utility or joint utility bonds are issued to the
paynment of principal and interest due in connection with, and
ot her expenses related to, utility or joint utility revenue
bonds. These bonds may be referred to in Chapter 4, Article
62 NVBA 1978 as "utility revenue bonds" or "joint utility
revenue bonds".

G Project revenue bonds may be issued for
acqui ring, extending, enlarging, bettering, repairing,

i mprovi ng, constructing, purchasing, furnishing, equipping or
rehabilitating any revenue-produci ng project, including as
appl i cabl e purchasi ng, otherw se acquiring or inproving the
ground therefor and including but not Iimted to acquiring
and i nproving parking lots, or may be issued for any

combi nati on of the foregoing purposes. The county may pl edge
irrevocably any or all of the net revenues fromthe operation
of the revenue-producing project for which the particul ar

proj ect revenue bonds are issued to the paynment of the

interest on and principal of the project revenue bonds. The
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net revenues of any revenue-produci ng project may not be
pl edged to the project revenue bonds issued for any other
revenue- producing project that is clearly unrelated in
nature; but nothing in this subsection prevents the pledge to
any of the project revenue bonds of the revenues received
fromexisting, future or disconnected facilities and
equi pnent that are related to and that may constitute a part
of the particul ar revenue-producing project. A genera
determ nati on by the governing body that facilities or
equi pnent is reasonably related to and constitute a part of a
speci fied revenue-produci ng project shall be conclusive if
set forth in the proceedi ngs authorizing the project revenue
bonds. As used in Chapter 4, Article 62 NVBA 1978:
(1) "project revenue bonds" means the bonds
authorized in this subsection; and
(2) "project revenues" neans the net

revenues of revenue-producing projects that may be pl edged to
proj ect revenue bonds pursuant to this subsection.

H Fire district revenue bonds may be issued for
acqui ring, extending, enlarging, bettering, repairing,
i mprovi ng, constructing, purchasing, furnishing, equipping
and rehabilitating any fire district project, including where
appl i cabl e purchasi ng, otherw se acquiring or inproving the
ground therefor, or for any conbi nation of the foregoing

purposes. The county may pledge irrevocably any or all of
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the revenues received by the fire district fromthe fire
protection fund as provided in the Fire Protection Fund Law
and any or all of the revenues provided for the operation of
the fire district project for which the particular bonds are
i ssued to the paynent of the interest on and principal of the
bonds. The revenues of a fire district project shall not be
pl edged to the bonds issued for a fire district project that
clearly is unrelated in its purpose; but nothing in this
section prevents the pledge to such bonds of revenues
received fromexisting, future or disconnected facilities and
equi pnent that are related to and that may constitute a part
of the particular fire district project. A general

determ nati on by the governing body of the county that
facilities or equipnent is reasonably related to and
constitute a part of a specified fire district project shal
be conclusive if set forth in the proceedi ngs authori zi ng

the fire district bonds.

I. Law enforcenment protection revenue bonds may
be issued for the repair and purchase of |aw enforcenent
appar atus and equi pnent that neet nationally recognized
standards. The county may pledge irrevocably any or all of
the revenues received by the county fromthe | aw enforcenent
protection fund distributions pursuant to the Law Enforcenent
Protection Fund Act to the paynent of the interest on and

principal of the |aw enforcenent protection revenue bonds. HB 245
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J. Hospital energency gross receipts tax revenue
bonds may be issued for acquisition, equipping, renodeling or
i nprovenent of a county hospital facility. A county may
pl edge irrevocably, to the paynent of the interest on and
principal of the hospital enmergency gross receipts tax
revenue bonds, any or all of the revenues received by the
county froma county hospital energency gross receipts tax
i nposed pursuant to Section 7-20E-12.1 NVBA 1978 and
dedi cated to paynent of bonds or a |l oan for acquisition,
equi ppi ng, renodeling or inprovenment of a county hospita
facility.

K. Econom c devel opnent gross receipts tax
revenue bonds may be issued for the purpose of furthering
econom ¢ devel opnment projects as defined in the Local
Econom ¢ Devel opnent Act. A county may pledge irrevocably
any or all of the county infrastructure gross receipts tax to
the paynent of the interest on and principal of the econonic
devel opnent gross receipts tax revenue bonds for any of the
pur poses authorized in this subsection.

L. Except for the purpose of refunding previous
revenue bond issues, no county may sell revenue bonds payabl e
from pl edged revenue after the expiration of two years from
the date of the ordinance authorizing the issuance of the
bonds or, for bonds to be issued and sold to the New Mexico

finance authority as authorized in Subsection C of Section
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4-62-4 NVBA 1978, after the expiration of two years fromthe
date of the resolution authorizing the i ssuance of the bonds.
However, any period of time during which a particul ar revenue
bond issue is in litigation shall not be counted in

determ ning the expiration date of that issue.

M  No bonds may be issued by a county, other
than an H class county, a class B county as defined in
Section
4-36-8 NMSA 1978 or a class A county as described in Section
4-36- 10 NVBA 1978, to acquire, equip, extend, enlarge,
better, repair or construct a utility unless the utility is
regul ated by the public regul ati on comm ssion pursuant to the
Public Uility Act and the issuance of the bonds is approved
by the comm ssion. For purposes of Chapter 4, Article 62
NMSA 1978, a "utility" includes but is not limted to a
wat er, wastewater, sewer, gas or electric utility or joint
utility serving the public. H class counties shall obtain
public regul ati on conm ssion approvals required by Section 3-
23-3 NMBA 1978.

N. Any law that inposes or authorizes the
imposition of a county gross receipts tax, a county
envi ronnental services gross receipts tax, a county fire
protection excise tax, a county infrastructure gross receipts
tax, the gasoline tax or the county hospital energency gross

receipts tax, or that affects any of those taxes, shall not
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be repeal ed or anended in such a manner as to inpair

out st andi ng revenue bonds that are issued pursuant to Chapter

4, Article 62 NVBA 1978 and that may be secured by a pl edge

of those taxes unl ess the outstandi ng revenue bonds have been

di scharged in full or provision has been fully nmade therefor.
O As used in this section

(1) "county infrastructure gross receipts
tax revenue" neans the revenue fromthe county infrastructure
gross receipts tax transferred to the county pursuant to
Section 7-1-6.13 NMVBSA 1978;

(2) "county environnmental services gross
recei pts tax revenue" neans the revenue fromthe county
envi ronnental services gross receipts tax transferred to the
county pursuant to Section 7-1-6.13 NVBA 1978;

(3) "county fire protection excise tax
revenue" nmeans the revenue fromthe county fire protection
excise tax transferred to the county pursuant to Section
7-1-6.13 NVBA 1978;

(4) "county gross receipts tax revenue"
means the revenue attributable to the first one-eighth of one
percent and the third one-eighth of one percent increnments of
the county gross receipts tax transferred to the county
pursuant to Section 7-1-6.13 NVSA 1978 and any distribution
related to the first one-eighth of one percent made pursuant

to Section 7-1-6.16 NVSA 1978;
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(5) "gasoline tax revenue" neans the revenue
fromthat portion of the gasoline tax distributed to the
county pursuant to Sections 7-1-6.9 and 7-1-6.26 NVSA 1978;
and

(6) "public building" includes but is not
limted to fire stations, police buildings, county or
regional jails, county or regional juvenile detention
facilities, libraries, nmuseuns, auditoriuns, convention
halls, hospitals, buildings for adnministrative offices,
courthouses and garages for housing, repairing and
mai nt ai ni ng county vehicles and equi prent.

P. As used in Chapter 4, Article 62 NVBA 1978,
the term "bond" nmeans any obligation of a county issued under
Chapter 4, Article 62 NVBA 1978, whether designated as a
bond, note, | oan, warrant, debenture, |ease-purchase
agreenent or other instrunent evidencing an obligation of a
county to make paynents."

Section 3. EMERGENCY.--1t is necessary for the public
peace, health and safety that this act take effect

i mredi atel y.
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