AN ACT
RELATI NG TO BOARDS; PROHI Bl TI NG, RESTRI CTI NG AND REQUI RI NG
REPORTI NG OF CERTAIN G FTS TO MEMBERS OF THE RETI REMENT

BOARD, DECLARI NG AN EMERGENCY.

BE I T ENACTED BY THE LEG SLATURE OF THE STATE OF NEW MEXI CO
Section 1. A new section of the Public Enployees
Retirement Act is enacted to read:
"RESTRI CTI ONS ON RECEI PT OF G FTS-- RESTRI CTI ON ON
CAMPAI GN CONTRI BUTI ONS- - REQUI RED REPORTI NG. - -
A.  Except for gifts of food or beverage given in
a place of public accommodati on, consumed at the tinme of
recei pt, not exceeding fifty dollars ($50.00) for a single
gift and the aggregate value of which gifts may not exceed
one hundred fifty dollars ($150) in a cal endar year, neither
a retirement board nenber nor an enpl oyee of the retirenent
board or association shall receive or accept anything of
value directly or indirectly froma person who:
(1) has a current contract with the
retirenent board or associ ation
(2) is a potential bidder, offeror or
contractor for the provision of services or personal property
to the retirenment board or associ ation
(3) is authorized to invest public funds
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of such a person; or

(4) 1is an organization, association or other
entity having a nmenbership that includes persons described in
Par agraphs (1) through (3) of this subsection.

B. No person who is a candidate in a primary or
general election for a position that qualifies the person for
ex-officio nmenbership on the retirenent board, no nenber
serving ex officio on the retirenment board and no person who
is a nominee for retirenent board nenbership by el ection by
some or all of the nenbers of the association pursuant to the
Publ i c Enpl oyees Retirement Act shall accept anything of a
val ue of nore than twenty-five dollars ($25.00) as a
contribution to an ex-officio menber's statew de canpaign in
a primary or general election or as a contribution to the
campai gn of a nom nee for nmenbership on the board as a nenber
el ected by all or some of the menbers of the association from
a person who

(1) has a current contract with the
retirenment board or associ ation

(2) 1is a potential bidder, offeror or
contractor for the provision of services or personal property
to the retirenment board or associ ation

(3) is authorized to invest public funds
pursuant to state or federal law or is an enpl oyee or agent

of such a person; or

HB 645
Page 2



(4) 1is an organization, association or other
entity having a nmenbership that includes persons described in
Par agraphs (1) through (3) of this subsection.

C. Wthin ten days after an election in which one
or nore board nmenbers are el ected by sone or all of the
menbers of the association pursuant to the Public Enpl oyees
Retirenment Act, all persons who were candi dates for board
menbership in that election shall file with the association a
report disclosing all contributions to their respective
canpai gns whet her made directly to the candidate, a politica
action conmttee or to sone other entity supporting the
candi date's el ection. The contributions shall be reported by
anmount and specific source. Wthin sixty days after the
el ection, the association shall publish the reports required
by this subsection.”

Section 2. A new section of the Educational Retirement
Act is enacted to read:

"RESTRI CTI ONS ON RECEI PT OF G FTS-- RESTRI CTI ON ON
CAMPAI GN CONTRI BUTI ONS- - REQUI RED REPORTI NG. - -

A.  Except for gifts of food or beverage given in
a place of public accommodati on, consumed at the tinme of
recei pt, not exceeding fifty dollars ($50.00) for a single
gift and the aggregate value of which gifts may not exceed
one hundred fifty dollars ($150) in a cal endar year, neither

a board nmenmber nor an enpl oyee of the board shall receive or

HB 645
Page 3



accept anything of value directly or indirectly froma person
who:

(1) has a current contract with the
retirenment board or associ ation

(2) 1is a potential bidder, offeror or
contractor for the provision of services or personal property
to the retirenment board or associ ation

(3) is authorized to invest public funds
pursuant to state or federal law or is an enpl oyee or agent
of such a person; or

(4) 1is an organization, association or other
entity having a nmenbership that includes persons described in
Par agraphs (1) through (3) of this subsection.”

Section 2. EMERGENCY.--1t is necessary for the public

peace, health and safety that this act take effect

i mredi atel y.
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