AN ACT
RELATI NG TO PUBLI C SCHOCLS; DESI GNATI NG SPECI FI C REVENUES FOR
PAYMENT OF LEASE- PURCHASE ARRANGEMENTS UNDER THE EDUCATI ON
TECHNOLOGY EQUI PMENT ACT; AMENDI NG SECTI ONS OF THE NWVSA 1978;

DECLARI NG AN EMERGENCY

BE I T ENACTED BY THE LEG SLATURE OF THE STATE OF NEW MEXI CO
Section 1. Section 6-15A-3 NVSBA 1978 (being Laws 1997,
Chapter 193, Section 3) is anmended to read:
"6-15A-3. DEFINITIONS. --As used in the Education
Technol ogy Equi prent Act:

A. "debt" nmeans an obligation payable from
ad val orem property tax revenues or the general fund of a
school district and that nmay be secured by the full faith and
credit of a school district and a pledge of its taxing
powers;

B. "education technol ogy equi prent” mneans tools
used in the educational process that constitute | earning and
adm ni strative resources and may i ncl ude:

(1) closed-circuit television systens,
educational television and radi o broadcasting, cable
television, satellite, copper and fiber-optic transm ssion,
computer, video and audio | aser and CD ROM di scs, video and
audi o tapes or other technol ogi es and the mai nt enance,

equi pnent and conputer infrastructure information, techniques
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and tools used to inplenent technology in schools and rel ated
facilities; and

(2) inprovenents, alterations and
nmodi fications to, or expansions of, existing buildings or
personal property necessary or advisable to house or
ot herwi se accormmbdate any of the tools listed in Paragraph
(1) of this subsection;

C. "l ease-purchase arrangenent” neans a fi nancing
arrangenent constituting debt of a school district pursuant
to which periodic | ease paynents conposed of principal and
i nterest conponents are to be paid to the hol der of the
| ease- purchase arrangenent and pursuant to which the owner of
t he education technol ogy equi pnment nay retain title to or a
security interest in the equi pment and may agree to rel ease
the security interest or transfer title to the equipnment to
the school district for nom nal consideration after paynent
of the final periodic | ease paynent. "Lease-purchase
arrangenent” al so means any debt of the school district
incurred for the purpose of acquiring education technol ogy
equi pnent pursuant to the Education Technol ogy Act whet her
desi gnated as a | ease, bond, note, |oan, warrant, debenture,
obligation or other instrument evidencing a debt of the
school district;

D. "local school board" means the governi ng body

of a school district; and
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E. "school district" neans an area of |and
established as a political subdivision of the state for the
adm ni stration of public schools and segregated
geographically for taxation and bondi ng purposes.”

Section 2. Section 22-25-2 NVSBA 1978 (being Laws 1975
(S.S.), Chapter 5, Section 2, as anended) is anended to read:

"22-25-2. DEFINITIONS. --As used in the Public School
Capital | nprovenents Act:

A. "programunit" means the product of the
program el ement nultiplied by the applicabl e cost
differential factor, as defined in Section 22-8-2 NVSBA 1978;
and

B. "capital inprovenents" means expenditures,

i ncl udi ng paynents made with respect to | ease-purchase
arrangenents as defined in the Educati on Technol ogy Equi prent
Act but excluding any other debt service expenses, for:

(1) erecting, renodeling, making additions
to, providing equipnent for or furnishing public school
bui | di ngs;

(2) purchasing or inproving public schoo
gr ounds;

(3) maintenance of public school buildings
or public school grounds, exclusive of salary expenses of
school district enpl oyees;

(4) purchasing activity vehicles for
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transporting students to extracurricular school activities;
and
(5) purchasing conputer software and

har dware for student use in public school classroons.”

Section 3. Section 22-26-2 NVSBA 1978 (being Laws 1983,
Chapter 163, Section 2) is anmended to read:

"22-26-2. DEFINITIONS. --As used in the Public School
Bui | di ngs Act, "capital inprovenents” neans expenditures,
i ncl udi ng paynents made with respect to | ease-purchase
arrangenents as defined in the Educati on Technol ogy Equi prent
Act but excluding any other debt service expenses, for:

A.  erecting, renodeling, making additions to,
provi di ng equi prrent for or furnishing public school
bui | di ngs; and

B. purchasing or inproving public schoo
grounds. "

Section 4. EMERGENCY.--1t is necessary for the public
peace, health and safety that this act take effect

i mredi atel y.
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