AN ACT
RELATI NG TO | NSURANCE; ENACTI NG A NEW SECTI ON OF THE NEW
MEXI CO | NSURANCE CODE TO PROHI BI' T AN ADDI TI ONAL CHARCGE FOR
AUTOMOBI LE | NSURANCE TO THE FI RST- TI ME PURCHASER OR PURCHASER

REI NSTATI NG COVERAGE

BE I T ENACTED BY THE LEG SLATURE OF THE STATE OF NEW MEXI CO

Section 1. A new section of Chapter 59A, Article 32
NMSA 1978 is enacted to read:

"An insurer shall not charge a higher rate or an
addi ti onal assessnent, surcharge or fee because the insured
is a first-tinme purchaser of autonobile insurance or has not
been insured for a period of tine imediately prior to the

pur chase of autonobile insurance.”
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