AN ACT
RELATI NG TO | NDUSTRI AL REVENUE BONDS; | MPOSI NG CERTAI N
REPORTI NG REQUI REMENTS ON MUNI Cl PALI TI ES AND COUNTI ES
REQUI RI NG CONSI DERATI ON OF THE FI SCAL | MPACT OF | SSUANCE OF
I NDUSTRI AL REVENUE BONDS; AMENDI NG AND ENACTI NG SECTI ONS OF
THE NMSA 1978.

BE I T ENACTED BY THE LEG SLATURE OF THE STATE OF NEW MEXI CO
Section 1. A new section of the Industrial Revenue
Bond Act is enacted to read:
"REPORTI NG REQUI REMENTS. - -
A. A nunicipality issuing bonds pursuant to the
I ndustrial Revenue Bond Act shall report to the |ocal
government division of the departnent of finance and
adm nistration the foll owing information:
(1) for each bond authorization in the
cal endar year prior to the report:
(a) the amount of the bond authorized;
(b) the date of the authorization
(c) the nane of the conpany for whose
benefit the bonds were authorized; and
(d) a brief description of the project
for which the bonds were authorized; and
(2) for each bond issuance in the cal endar
year prior to the report:
(a) the ampunt of the bond issued;
(b) the date of issuance;
(c) the nane of the conpany for whose
benefit the bonds were issued;

(d) a brief description of the project
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financed or to be financed;

(e) the termof the bonds;

(f) whether interest on the bonds is
excl udabl e fromgross i ncome for federal incone tax
pur poses; and

(g) the general provisions of any
payrment in lieu of taxes agreenent.

B. A nunicipality issuing bonds pursuant to the
I ndustrial Revenue Bond Act after July 1, 1999 shall, during
the period the bonds are outstanding, subnmt an annual
report to the | ocal governnent division of the departnment of
finance and admi nistration on enploynent at the project.

The report shall include information on the nunber of full-
time, part-tinme and tenporary enpl oyees as of the end of the
precedi ng cal endar year, aggregate data on the city and
county of residence for those enpl oyees and sone
classification of those enpl oyees by type of position or

wor K.

C. The reports required by this section shall be
submtted to the | ocal governnent division of the departnent
of finance and adm nistration on or before July 1 of each
year. The reports shall be in a formthe division, in
consultation with the state board of finance, deens
appropriate. ™

Section 2. Section 3-32-7 NMSA 1978 (being Laws 1965,
Chapter 300, Section 14-31-4, as anmended) is anmended to
read:

"3-32-7. BONDS | SSUED TO FI NANCE PRQJECTS. - - Bonds
i ssued by a nmunicipality under authority of the Industrial

Revenue Bond Act shall not be the general obligation of such
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municipality within the neaning of Article 9, Sections 12
and 13 of the constitution of New Mexico. The bonds shal

be payabl e solely out of the revenue derived fromthe
projects to finance which the bonds are issued. Bonds and

i nterest coupons, if any, issued under authority of the

I ndustrial Revenue Bond Act shall never constitute an

i ndebt edness of the nunicipality within the neaning of any
state constitutional provision or statutory limtation and
shall never constitute or give rise to a pecuniary liability
of the nmunicipality or a charge against its general credit
or taxing powers, and such fact shall be plainly stated on
the face of each bond. The bonds may be executed and
delivered at any tine, and fromtinme to tinme, may be in such
form and denoni nations, may be of such tenor, may be in

regi stered or bearer formeither as to principal or interest
or both, may be payable in such installnments and at such
time or tinmes not exceeding thirty years fromtheir date,
may be payabl e at such place or places, may bear interest at
such rate or rates payable at such place or places and

evi denced in such manner and may contain such provisions not
i nconsistent with the Industrial Revenue Bond Act, all as
shall be provided in the ordinance and proceedi ngs of the
governi ng body whereunder the bonds are authorized to be

i ssued. In connection with the adoption of the ordi nance
aut hori zi ng i ssuance of the bonds, the governing body of the
muni cipality shall consider the fiscal inpact on the

muni cipality or any other governnental entity resulting from
or related to the issuance of the bonds. Any bonds issued

under the authority of the Industrial Revenue Bond Act may
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time to tinme as may be determ ned by the governing body to
be nost advantageous, and the nunicipality may pay all
expenses, attorneys', engineering and architects' fees,
prem uns and commi ssions which the governi ng body nmay deem
necessary or advantageous in connection with the

aut hori zation, sale and i ssuance of the bonds. All bonds

i ssued under the authority of the Industrial Revenue Bond
Act and all interest coupons applicable thereto, if any,
shall be construed to be negotiable."

Section 3. Section 3-32-16 NWVSA 1978 (being Laws 1965,
Chapter 300, Section 14-31-13) is anended to read:

"3-32-16. NO NOTI CE OR PUBLI CATI ON REQUI RED. - - No
notice, consent or approval by any governnental body or
public officer shall be required as a prerequisite to the
sal e or issuance of any bonds or the naking of a nortgage
under the authority of the Industrial Revenue Bond Act
except as provided in that act."

Section 4. A new section of the County Industrial
Revenue Bond Act is enacted to read:

"REPORTI NG REQUI REMENTS. - -

A. A county issuing bonds pursuant to the County
I ndustrial Revenue Bond Act shall report to the |ocal
government division of the departnent of finance and
adm ni stration the foll owing information:
(1) for each bond authorization in the
cal endar year prior to the report:
(a) the amount of the bond authorized;
(b) the date of the authorization

(c) the nane of the conpany for whose
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(d) a brief description of the project
for which the bonds were authorized; and
(2) for each bond issuance in the cal endar
year prior to the report:
(a) the ampunt of the bond issued;
(b) the date of issuance;
(c) the nane of the conpany for whose
benefit the bonds were issued;
(d) a brief description of the project
fi nanced or to be financed;
(e) the termof the bonds;
(f) whether interest on the bonds is
excl udabl e fromgross i ncome for federal incone tax
pur poses; and
(g) the general provisions of any
payrment in lieu of taxes agreenent.
B. A county issuing bonds pursuant to the County
I ndustrial Revenue Bond Act after July 1, 1999 shall, during
the period the bonds are outstanding, subnmt an annual
report to the | ocal governnent division of the departnment of
finance and admi nistration on enploynment at the project.
The report shall include information on the nunber of full-
time, part-tine and tenporary enpl oyees as of the end of the
precedi ng cal endar year, aggregate data on the city and
county of residence for those enpl oyees and sone
classification of those enpl oyees by type of position or
wor K.
C. The reports required by this section shall be
submtted to the | ocal governnent division of the departnent

of finance and adm nistration on or before July 1 of each
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year. The reports shall be in a formthe division, in
consultation with the state board of finance, deens
appropriate. ™
Section 5. Section 4-59-5 NMSA 1978 (being Laws 1975,
Chapter 286, Section 5, as anmended) is anended to read:
"4-59-5. BONDS | SSUED TO FI NANCE PRQOJECTS. - -

A. Bonds issued by a county under authority of
the County Industrial Revenue Bond Act shall not be the
general obligation of such county within the nmeani ng of
Article 9, Sections 10 and 13 of the constitution of New
Mexi co. The bonds shall be payable solely out of the
revenue derived fromthe projects for which the bonds are
i ssued. Bonds and interest coupons, if any, issued under
authority of the County Industrial Revenue Bond Act shal
never constitute an indebtedness of the county within the
meani ng of any state constitutional provision or statutory
limtation and shall never constitute or give rise to a
pecuniary liability of the county or a charge against its
general credit or taxing powers, and such fact shall be
plainly stated on the face of each bond.

B. Such bonds may be executed and delivered at
any time, and fromtine to tine, my be in such form and
denom nati ons, may be of such tenor, may be in registered or
bearer formeither as to principal or interest or both, may
be payable in such installnments and at such tine or tines
not exceeding thirty years fromtheir date, nay be payable
at such place or places, may bear interest at such rate
payabl e at such place or places and evidenced in such manner
and may contain such provisions not inconsistent with this

section, all as shall be provided in the ordi nance and
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proceedi ngs of the governi ng body under which the bonds
shal | be authorized to be issued.

C. Any bonds issued under the authority of the
County Industrial Revenue Bond Act may be sold at public or
private sale in such manner and fromtinme to tinme as may be
determ ned by the comm ssion to be nost advantageous, and
the county may pay all expenses, attorneys', engineering and
architects' fees, prem uns and commi ssions which the
comm ssi on may deem necessary or advantageous in connection
with the authorization, sale and i ssuance of the bonds.

D. Al bonds issued under the authority of the
County Industrial Revenue Bond Act and all applicable
i nterest coupons shall be construed to be negotiabl e.

E. In connection with the adoption of the
ordi nance authori zing i ssuance of the bonds, the board of
county conmi ssioners shall consider the fiscal inpact on the
county or any other governmental entity resulting from or

related to the i ssuance of the bonds."
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