AN ACT
RELATI NG TO EDUCATI ONAL RETI REMENT; CHANG NG CERTAI N

PROVI SI ONS OF THE EDUCATI ONAL RETI REMENT ACT PERTAI NI NG TO SB 582
MEMBERSHI P ELI G BI LI TY OF CERTAI N TRANSFERRED EMPLOYEES; Page 1
ENACTI NG A SECTI ON OF THE NMSA 1978.

BE I T ENACTED BY THE LEQ SLATURE OF THE STATE OF NEW MEXI CO
Section 1. A new section of the Educational Retirement
Act, Section 22-11-16.1 NVBA 1978, is enacted to read:
"22-11-16.1. REGULAR MEMBERSHI P CONTI NUATI ON OF
CERTAI N TRANSFERRED EMPLOYEES. - - Not wi t hst andi ng Subpar agr aph
(b) of Paragraph (1) of Subsection B of Section 22-11-2 NVSA
1978, a regular nenber who is an enpl oyee of a | ocal
adm nistrative unit that is a state educational institution
named in Article 12, Section 11 of the constitution of New
Mexi co and who transfers to a general hospital or outpatient
clinics of that hospital operated by the |oca
adm nistrative unit will have the option to continue his
regul ar menbership rather than becone a nenber of a
retirement plan offered by the general hospital or
outpatient clinics of that hospital. The option shall be
exercised by filing a witten election with both the
educational retirement director and the designated officer
of the local adm nistrative unit. This election shall be
made within sixty days after the effective date of the
regul ar nmenber's transfer and shall be irrevocable as | ong
as the enpl oyee is enpl oyed by the general hospital or
outpatient clinics of that hospital operated by the | ocal

adm nistrative unit."
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