AN ACT
AUTHORI ZI NG THE NEW MEXI CO FI NANCE AUTHORI TY TO | SSUE
ADDI TI ONAL REVENUE BONDS AND TO MAKE AN | NTERI M CASH LCAN
PRI OR TO | SSUANCE OF THE BONDS TO | MPLEMENT THE TAXATI ON AND
REVENUE | NFORMATI ON MANAGEMENT SYSTEMS PRQIECT; DECLARI NG AN
EMERGENCY.

BE I T ENACTED BY THE LEG SLATURE OF THE STATE OF NEW MEXI CO
Section 1. Laws 1997, Chapter 125, Section 12 is
amended to read:
"Section 12. NEW MEXI CO FI NANCE AUTHORI TY REVENUE
BONDS- - PURPOSE- - APPROPRI ATI ON. - -

A.  The New Mexico finance authority may issue and
sell revenue bonds in conpliance with the New Mexi co Fi nance
Authority Act in installnents or at one tinme in a tota
anmount not exceeding thirty-three mllion seven hundred nine
t housand ei ght hundred dol | ars ($33, 709, 800) for the purpose
of financing the taxation and revenue informtion managenent
systens project.

B. The New Mexico finance authority may issue and
sell revenue bonds authorized by this section fromtine to
time when the secretary of taxation and revenue, with the
concurrence of the legislative finance commttee, certifies
the need for issuance of the bonds. The net proceeds from
the sale of the bonds are appropriated to the taxation and
revenue departnment for the purpose of financing the taxation
and revenue informati on managenment systens project.

C. The revenue from adm ni strative fees
distributed nmonthly to the New Mexico finance authority

shall be pledged irrevocably for the paynment of the
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principal, interest and any expenses or other obligations
related to the bonds.

D. The admnistrative fees distributed to the New
Mexi co finance authority shall be deposited in a separate
fund or account of the authority. Upon paynent of all
principal, interest and any other expenses or obligations
related to the bonds, the authority shall certify to the
taxation and revenue departnent that all obligations for the
bonds issued pursuant to this section have been fully
di scharged or provision has been nmade for their discharge
and direct the departnent to cease the distributions to the
authority of adm nistrative fees pursuant to Section 1 of
this act.

E. Any |aw authorizing the inposition or
distribution of the adm nistrative fees or that affects the
adm ni strative fees shall not be amended, repeal ed or
otherwise directly or indirectly nodified so as to inpair
any outstandi ng revenue bonds that may be secured by a
pl edge of the administrative fees, unless the revenue bonds
have been discharged in full or provision has been nmade for
a full discharge

F. The New Mexico finance authority is authorized
to make an interimcash |loan fromthe public project
revolving fund in an anbunt not to exceed two mllion five
hundred thousand dol I ars ($2,500,000) prior to issuance of
t he bonds pursuant to this section.

G  The New Mexico finance authority is authorized
to make an interimcash loan in fiscal year 1999 fromthe
public project revolving fund in an anmount not to exceed

five mllion dollars ($5,000,000) to the taxation and
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revenue departnent for the purpose of inplenmenting the
taxation and revenue informati on nanagenent systens
project.”

Section 2. EMERGENCY.--1t is necessary for the public
peace, health and safety that this act take effect

i mredi atel y.
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