
 
   

 
 
 
 
A. Public school capital outlay funding sources: 
 

1. Public School Capital Outlay Act (22-24-1)  
2. SB-9 - Public School Capital Improvements Act (22-25-1)   
3. Direct Legislative Appropriations  
4. Local General Obligation Bonds (22-18-1)  
5. HB-33- Public School Buildings Act (22-26-1)  
6. Educational Technology Equipment Act  (6-15A-1 NMSA 1978) 
 

 
B.  Phase One Formula 
 
The required state share for a PSCOC project is determined by a formula created in statute, 22-24-5 
NMSA 1978.  There are three main components used in the phase one formula.  The components include 
land valuations, membership and the amount of residential mills a school district has imposed.  The chart 
above reflects how the state share percentage may change if one of the components within the formula 
changes.  The chart only reflects the results if only one of the components changes.  The results may 
differ if changes occur to more than one of the factors. 
 

  LAND VALUATIONS MEMBERSHIP RESIDENTIAL TAX 
MILL LEVIES 

  Increase Decrease Increase Decrease Increase Decrease 
              
DISTRICT 
SHARE ↑ ↓ ↓ ↑ ↓ ↑ 
STATE SHARE ↓ ↑ ↑ ↓ ↑ ↓ 
              

        

 


