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N.M. Tax Research Institute is a non-profit, non -partisan member -
supported organization dedicated to advancing the following principles 

of good tax policy in New Mexico:

· Adequacy
¹ Revenues should be sufficient to fund needed services

· Efficiency
¹ Interference with the private economy should be minimized

· Equity
¹ Taxpayers should be treated fairly

· Simplicity
¹ Laws, regulations, forms and procedures should be as simple as possible

· Comprehensiveness
¹ All taxes should be considered when evaluating the system

· Accountability
¹ Exceptions should be rare and should be carefully evaluated and justified
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NEW MEXICO 
FISCAL SITUATION
General Fund 2023 Revenue: $9.05B
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ALL STATE FISCAL STATUS
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From the Tax Policy Center Study on How Broad are State Tax Bases


