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NEW MEXICO PUBLIC EMPLOYEES

RETIREMENT ASSOCIATION
Total Assets as of March 31, 2010

The New Mexico Public Employees Retirement Association (PERA), which is comprised of thirty-one in-state retirement
plans administered by PERA, had a return of 4.19% for the quarter ending March 31, 2010 compared to a return of

-7.88% for the quarter ending March 31, 2009. The return for the policy benchmark for the quarter was 3.21% meaning
PERA out-performed the benchmark by 0.98%. During the third quarter of FY10, total investment assets increased by
$425.7 million after deducting retiree distributions, refunds and administrative expenses of $185.3 million that exceeded
employer/employee contributions of $32.2 million by $153.1 million. PERA entered into two new international equity
contracts during the quarter. One of these managers utilizes third party marketers; however there is no additional charge to
PERA.

The return for the 12 month period ending March 31, 2010 was 37.48% out-performing the funds’ benchmark of 35.97% by
1.51%, resulting in a change in assets from $8.2 billion to $11.0 billion, primarily attributable to good market conditions and
performance of the fund. During the last 12 months, total combined PERA assets increased by $2.8 billion after paying
retiree distributions and administrative expenses totaling $712.6 million which exceeded the $330.5 million of
employer/employee contributions by $382.1 million during the year.
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NM PERA FUND PERFORMANCE

Periods ending 3/31/10

Qtr 6 mo 9 mo 12 mo 2 yrs 3 vrs 4 yrs 5 yrs
All EQUity..cveviverininrnrncnrnnn 4.90% 10.62% 30.64% 54.44% -7.11% -6.25% -1.63%  2.61%
Domestic Equity.......ccceinennen 6.89% 14.22% 34.11% 54.98% -3.87% -4.80% -1.12% 2.07%
Russell 3000-Blended.......... 594%  12.19% 30.49% 52.44% -294%  -3.99% -038% 239%
Large Cap Equity.......ccccuuuuu. 6.56% 14.32% 33.86% 53.76% -5.68% -5.80% -1.66% 1.12%
Mid-Small Cap Equity.......... 7.69% 13.82% 34.61% 58.29% 1.45% -1.95% 0.39% 4.80%
Domestic Fixed Income.......... 2.82% 4.49% 10.99% 17.27% 634% 528% 5.73% 5.21%
BC Aggregate Index........... 1.78%  1.99% 5.81%  7.69% 5.39% 6.14%  6.25% 5.44%
International Equity............. 1.65%  5.08% 2548% 56.61% -10.79% -7.63% -1.77% 4.13%
MSCI ACW Ex US (Gross).. 1.66%  551% 2636% 61.67% -6.72% -3.72%  1.79% 6.59%
Cash Equivalents.........c.c.n... 0.38%  0.64%  1.02% 1.12%  0.65%  2.25% 327% 5.03%
PERA:oinsisssnssssmnstosnve 4.19%  8.82%  22.89% 37.52% -3.74% -3.28% 0.24%  3.09%
BM Policy Target.....c.ovenenne 3.21%  6.59%  19.64% 3597%  -0.80%  -0.35%  2.59%  4.57%
6 vrs 7 vyrs 8 vrs 9 yrs 10 yrs 15 yrs
All EQUitY...cveieiinriniccncinnsnnrnnsnnvanriviciransssrensss 3.84% 8.61% 4.08% 4.06% 1.43% -
Domestic EQUItY....cccovvviiniiniimiininimriisicnn 3.06% 7.37%  3.18%  3.60% 1.57%  9.10%
Russell 3000-Blended..........ocoovviviiiiiiiiai 3.16%  7.56% 2.88% 2.75%  -0.07%  8.80%
Large Cap Equity......ccccciviiiininiciiinnennncennns 217%  643%  2.16%  2.21% 0.03%  7.75%
Mid-Small Cap EQUity......covvviiiieiininiirniiriinnnn 5.65% 10.30%  6.16% 7.62% 6.01% 12.60%
Domestic Fixed INCOME.....coviiriiiiinrmirirsinaininnn 4.65%  490%  5.60% 5.57% 624%  6.66%
BC Aggregate Index..........coooviiiiiiiiinnn 4.71% 4.81% 5.65% 5.61% 6.29% 6.57%
International EQUity....ccocviiiiriiiniianiininaiennnanen 5.92% 12.05% 6.70%  5.28% 1.30% -
MSCI ACW ExX US (Gro8S)..vevvveeeeienncnaneiieens 8.12% 14.34% 8.97% 7.22% 3.21% 6.22%
Cash Equivalents......cccoivviiiiniriinininrinniniiinenn 4.83%  5.35% 5.31% 5.08% 5.22% 5.23%
i 00 7. PPN 3.78%  6.77%  4.83% 4.77%  3.61%  8.25%
BM Policy Target......covevirnmiiiiiiciiiiiiiiiinncenas 4.84% 7.80% 5.27% 4.87% 3.26% 7.79%



Investment Manager,

Consultant and Custodian Fees
12 months ending 12/31/09

1* Qtr. 2" Qtr. 3" Qtr. 4" Qtr.

3/31/2009 | 6/30/2009 | 9/30/2009 | 12/31/2009 | 12 Months

Manager Fees

External $3,389,684 $2,433,631 $3,303,384 $4,024,614 | $13,151,313
Consulting Fees

General (RVK) $62,500 $62,500 $62,500 $62,500 $250,000
Alternative (Cliffwater) $479,819 $493,900 $514,686 $605,843 | §2,094,248

Custodial Fees

All Accounts $322,048 $284,597 $321,204 $171,382 | $1,099,231




NM PERA

ASSET ALLOCATIONS
PERA Asset Allocations March 31, 2010
International Stock,
24.5%
Domestic Stock,
37.1%
Fixed Income, 23.2%
Cash, 1.0%
Alternatives, 14.1%
Allocations vs. Targets
(In Millions of Dollars)
March 31, 2010
Invested by
Managers Allocated to Policy
(excluding cash) Managers Target
U.S. Stocks $4,053.80 36.78% $4,094.02 37.14% 35.00%
U.S. Bonds $2,681.80 24.33% $2,561.80 23.24% 25.00%
International Stock $2,721.55 24.69% $2,702.53 24.52% 25.00%
Alternatives $2,002.73 18.17% $1,548.86 14.05% 15.00%
Cash/STIF/State Treas. (3437.45) -3.97% $115.22 1.05% 0.00%
Total Funds $11,022.43 100.00% $11,022.43 100.00% 100.00%



