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Financial disclosure has always been a high priority at the City



City of Albuquerque

3 Concerns

. Increasing Burden of GASB Rules

. GASB 45: Need authority to Invest Trust Funds
using Prudent Man Rule, not 6-10-10

. GASB 67/68: Can PERA provide timely reporting
to members?



GASB Reporting Requirements

GASB No.  Effective for period after: GASB Effective for period GASB Effective for period
1 Jul-84 No. after: No. after:
2 12/15/1986 21 6/15/1994 45 1999/2006/2007/2008
3 12/15/1986 22 6/15/1994 46 6/15/2005
: 2 S £ S

48
2 15/15/1986 25 6/15/1996 49 12/15/2007
6 6/15/1987 26 6/15/1996 50 6/15/2007
7 1271571986 27 6/15/1997 51 6/15/2009
8 Jan-88 28 6/15/1995 52 6/15/2008
9 12/15/1989 29 12/15/1994 53 6/15/2009
10 6/15/1990 30 6/15/1996 54 6/15/2010
11 May-90 31 6/15/1997 55 Mar-09
12 6/15/1990 s D - S
1 5 0 ERE 34 6/15/2003 58 6/15/2009
14 12/15/1992 35 6/15/2003 59 6/15/2009
15 6/15/1992 36 6/15/2000 60 12/15/2011
16 6/15/1993 37 1999/2001/2002/2003 61 6/15/2012
17 Jun-93 38 1999/2002/2003 62 12/15/2011
18 6/15/1993 39 6/15/2003 63 12/15/2011
19 P — 40 6/15/2004 64 6/15/2011
. . 65 12/15/2012
68 GASB Statements have been issued since 1984 66 12/15/2012

67 6/15/2013

59 since 1990 68 6/15/2014



GASB Reporting Requirements

Accounting & Financial Reporting
Time Consuming GASB’s

GASB 31/40  Certain Investments and Investment Risk Disclosures

GASB 33 Non-exchange transactions

GASB 34 Basic Financial Statements and MD&A

GASB 438/45  Postemployment Benefit Plans other than Pension Plans

GASB 54 Fund Balance Reporting and Governmental Fund Type Definitions

“GASB 34 alone added at least 2 weeks to our CAFR prep time.”



NMACC 2.2.2.9 a

NMAC 2.2.29a
2.2.2.9 REPORT DUE DATES:

A. The auditor shall deliver the organized and bound annual financial audit
report to the state auditor by 5:00 p.m. on the date specified in the audit contract or send it post
marked by the due date.

(1) The audit report due dates are as follows:
(@) regional education cooperatives, cooperative educational services
and independent housing authorities: September 30;
(b) hospitals and special hospltal dlstrlcts October 15;
(c) school districts Mgl education: November 15;
(d) workforceg g ed county/municipality

(e) local public b sy g1S0 Subsection H of 2.2.2.16 NMAC):

(f)  councils of governments, dlstrlct courts, and district attorneys: December 15;

(g) state agency reports are due no later than 60 days after the financial control
division of the department of finance and administration provides the state
auditor with notice that the agency’s books and records are ready and available
for audit; see Paragraph (1) of Subsection Aat 2.2.2.12 NMAC for additional
details regarding due dates for state agencies;



FY 2012 Audit Report Submaission Dates - Munictpalities Only

58% are turned in by
December 31.
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GASB 45 — Post Employment Benefits Unfunded
Accrued Liability

9,




New Pension Standards

GASB 67

Financial Reporting for Pension Plans
effective for periods after 6/15/2013

GASB 68

Accounting and Financial Reporting for Pensions
effective for periods after 6/15/2014

Local Governments must depend on PERA for Timely Reporting



City of Albuquerque

Recommendations

1. Extend CAFR reporting deadline to January 1.

2. GASB 45: Provide local governments the authority
to invest trust funds using Prudent Man Rule, not
simply fixed income as provided in 6-10-10.

3. GASB 67/68: Require PERA to provide timely
reporting to members, enforce a deadline.
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