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International Investments

Institutional investing is a “global” endeavor, long-term in nature, and requires patience 
and steadfastness.
The rise of China, India, Brazil and other emerging economies has helped reshape and 
define the “global economy” over the past decade.  
GDP growth will drive investment returns as US enters likely “slow growth” period. 
International developed and emerging markets are an important component of portfolio 
diversification for institutional investors like the SIC. 
The current restriction of 15% on international equity investments in the Land Grant 
Permanent Fund no longer prudent due to changes in global economy.
Out legislative request is only for the “option” to increase amount of international 
investments; it is not a requirement.
Removing the 15% cap would bring the LGPF into alignment with other pensions, 
endowments & institutional investors.
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Institutional investing is a “global” endeavor, long term in nature, and requires patience and 
steadfastness.

Source: PIMCO; International Monetary Fund (IMF), World Economic Outlook October 2010
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Global equity market share

Source: MSCI Barra
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International investments vs. other investment strategies

Calendar Year Returns
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