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Agenda 
• Solar State Tax Credit Results 

– New Mexico Energy Minerals and Natural Resources Data 

• 2015 Solar Jobs Census Report 

• Summary of State Tax Credit Benefits to New Mexico 
 

 



New Mexico Solar State Tax Credit Results 



Private Investment 10X Solar Credit 
NM State Solar Tax Credit Data* 

Totals for tax year 2008 through 2015 

Private Investment in Residential PV Systems $191,176,785 

PV DC MW Capacity Installed 40.32 MW 

State Tax Credit Issued $18,390,999 

Labor Dollars Spent $35,646,448 

* data from NM EMNRD 03/16/16 
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Residential PV Prices Drop 50% During Tax Credit 
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Top 10 Solar Installers in New Mexico 
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Solar 
Installations 
by County 
2015 Report 



2015 Solar Job Census 
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New Mexico Solar Jobs 2015 – Key Data Points 

2015 Solar Jobs Census conducted by The Solar Foundation with peer review by NM EMNRD and 
George Washington Univ 
 
Bureau of Labor Statistics method of interviewing companies.   

Tot al Solar  Jobs, 2015 
1,899 

Grow t h in 2015 
300 jobs (18.7%) 

Project ed Grow t h 2016 
234 (12.3%) 

651 estab lishm ents 
th roughout sta te  
em ploy sola r worke rs 

Ranked  7th in  sola r jobs 
as share  of to ta l 
em ploym ent 
 

Sola r job  growth  ra te  fa r 
exceeds ove ra ll sta te  
job  growth  
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Solar Employs Trades, Manufacturing and Professionals  

Installation Jobs  578 

Manufacturing Jobs  396 

Sales & Distribution Jobs  346 

Project Development Jobs  250 

Other Jobs  330 
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Solar Jobs Pay 



Solar Jobs Across New Mexico 
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Credit Leverages Existing Policy 

•Interviews with NM Solar Companies, 2015 Solar Jobs Census 



Summary of Industry and Benefits to New Mexicans 



Is State Tax Credit Important? 

• Is end of Tax Credit in 2016 hurting industry? 
– Slowing industry – was growing near 30% per year, this year flat 

• Return on investment for NM 
– Manufacturers export equipment, but rely on strong industry in NM 

– 10X private investment, 3X wages paid for installation only 

• Reduces costs for working class New Mexicans 
– Solar prices drop and state tax credit makes even more affordable 
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Solar Industry Benefits to New Mexico 

• Local Job Creat ion 
–1900 Solar jobs across New Mexico 

–Solar job  growth  exceeds sta te  job  growth  
• 62% of CABQ build ing pe rm its were  for sola r by Aug 2016 

–Rooftop  sola r jobs cannot be  ou tsourced  since  insta lla tions occur loca lly 

–Em ploys trades and  p rofessiona ls across New Mexico 

• Consum er  choice 
–New Mexicans support so la r energy 

 



Thank You 
Let’s change the way our world is powered. 
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