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Source: DFA. CREG, Total Revenue versus Recurring and Nonrecurring Appropriations (in millions)




New Money Sources and Uses

»New Mexico's General Fund is primarily supported by:
» Gross Receipts Taxes
» Individual and Corporate Income Taxes
» Investment Earnings

» Oil and Gas Taxes, Royalties, and Related Revenues

» Non-recurring portion of New Money can be used for:
» Infrastructure and capital improvement projects

» One-to-two-year appropriations for defined projects and initiatives

» Strategic one-time investments in new funds
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