Health Security Results in Major Savings for New Mexico:

$1.6 Billion to $2.7 Billion Health Cost Decrease from 2024 to 2028
and Almost 100% of New Mexicans Have Secure Health Care Coverage

In all four scenarios, the Health Security Plan costs less than the current system.

“Over our five-year projection window, the HSP is projected to reduce health care
spending in the state, although the extent of the reduction in spending

depends on the scenario.”
— KNG Final Report, “Key Findings: Effects on Health Care Spending,” p. 48

New Mexico Health Care Spending
in Baseline* and by Scenario** 2024-2028

Excluding Non-Cilivian and Over-65 Populations
In millions of dollars
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Source: “Fiscal Analysis of New Mexico’s Health Security Plan: Final Report.” June 30, 2020. KNG
Health Consulting. Figure 5.3, p. 49.

*Baseline = Health spending under the current system (excluding non-civilian and over-65
populations).

**Scenarios 1-4 = Health spending for New Mexicans covered by the Health Security Plan as
well as for those with other coverage (excluding non-civilian and over-65 populations).

While health care costs are projected to continue to increase, they increase at a
lower rate under Health Security.
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Savings Between the Baseline and Each Scenario

Increase Each Year of the Study.

New Mexico Health Care Spending in Baseline and by Scenario, 2024-2028

Excluding Non-Civilian and Over-65 Populations
In millions of dollars

Cumulative
2024 2025 2026 2027 2028 | savings

Baseline 12,919 13,416 13,932 14,484 15,043
Scenario 1 12,840 13,224 13,618 14,039 14,466
Savings 79 192 314 445 577 $1,607
Baseline 12,919 13,416 13,932 14,484 15,043
Scenario 2 12,840 13,119 13,403 13,702 13,997
Savings 79 297 529 782 1,046 $2,733
Baseline 12,919 13,416 13,932 14,484 15,043
Scenario 3 12,816 13,206 13,609 14,039 14,473
Savings 103 210 323 445 570 $1,651
Baseline 12,919 13,416 13,932 14,484 15,043
Scenario 4 12,816 13,106 13,405 13,726 14,046
Savings 103 310 527 758 997 $2,695

Source: “Fiscal Analysis of New Mexico’s Health Security Plan: Final Report.” June 30, 2020. KNG
Health Consulting. Figure 5.3, p. 49. All data, except for shaded areas, comes from Figure 5.3.
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