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First Mortgage Loans

“MortgageSaver” Program

» First time homebuyer requirement
» Up to 115% Area Median Income allowed, based on family size
» Single unit, owner occupied properties

“HERO” Program

» Non-first time homebuyer allowed

» Targeted occupations

» Upto 120% Area Median Income

» Single unit, owner occupied properties



Down Payment Assistance

e “Mortgage Booster” Program

» Up to $8,000 in assistance

» Second mortgage loan

» 30 year amortization, to provide affordable payment
» 6.00% interest rate

* Grant Program

» Up to 3.5% of the sales price
» No repayment of the grant
» Provides instant equity to the homebuyer



Pre-Purchase Homebuyer Counseling

e Required for all first time homebuyers

» Online, self-paced course (“eHome America”)
» Face to face counseling by HUD approved counseling agency

 Targeted initiatives

» “Keep Your Home New Mexico” program
» HUD Housing Counseling grant
» NeighborWorks Foreclosure Mitigation Counseling grant



MFA Homebuyer Characteristics

55% of MFA homebuyers are single parent households
63% of MFA homebuyers are minority households
Average age of MFA homebuyer is 34

Average MFA first mortgage loan amount is $128,392
Average purchase price is $125,225

Average credit score of 681
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* First Time Homebuyer (“FTHB”) Market Share*

» In April, 2015, FTHB home purchases increased to the highest
level in 4 years

» In May, 2015, FTHB accounted for 38.8% of all home
purchases

» 42% of FTHB obtained FHA financing for their home purchase

* FHA financing is the affordable financing option for
FTHB

» Upfront mortgage insurance premiums lowered 50 basis
points in January, 2015

* Campbell/inside Mortgage Finance HousingPulse Tracking Survey



MFA First-Time Homebuyer Loans to Millennials, 2014

e Millennials account for 14.1% of the population in New Mexico*
e Of 934 first-time homebuyer loans made by MFA in 2014, 583 or 62% were

made to borrowers 33 years of age or younger.

All MFA Loans, 2014

26%
38% 151 loans
351 loans @ Age 33 and younger

OAge 34 and older

*National Association of Realtors report-July 24, 2014

MFA Loans to Millennials, 2014

30%
173 loans OAge 20-24

@ Age 25-29
OAge 30-33



Down Payment Assistance

» 98% of MFA loans include down payment assistance
» Average amount of down payment assistance is $5,500
» Resources to provide down payment assistance are dwindling

» MFA projects demand for an additional 300 down payment
assistance loans in FY16, totaling S1, 650,000

Funding for Homebuyer Counseling



Economy and consumer confidence improving

New Mexico real estate market is improving
Rebounding home prices, equity picture improving
Common sense underwriting—better access to financing

Threat of higher interest rates moving potential homebuyers “off the
fence”

Limited home inventory
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Monthly Units Sold Report June 2015 - by County

Report date: July 16, 2015

*M6 = Month 6 June

Percent Change

2013 M6to | 2014 M6io | 2015 M51t0 | 2013 M6 to
County 2013 M6| 2014 M6| 2015 M5| 2015 M6| 2014 M6 2015 M6 2015 M6 2015 M6
BERNALILLO 602 574 661 727 4.7 26.7 10 20.8
CATRON 1 0 0 0 -100 -100
CHAVES 37 a1 42 53 10.8 29.3 26.2 432
CIBOLA 2 4 3 3 100 25 0 50
COLFAX 10 11 10 14 10 273 40 40
CURRY 35 a1 42 53 17.1 29.3 26.2 51.4
DE BACA 0 0 1 0 -100

DONA ANA 129 134 158 137 3.9 2.2 -13.3 6.2
EDDY 36 57 61 63 58.3 105 3.3 75
GRANT 14 18 26 22 28.6 222 -15.4 57.1
GUADALUPE 0 1 0 0 -100

HIDALGO 2 0 1 0 -100 -100 -100
LEA 24 27 36 47 12.5 74.1 30.6 95.8
LINCOLN 45 34 39 50 24.4 47.1 28.2 11.1
LOS ALAMOS 11 13 18 30 18.2 130.8 66.7 172.7
LUNA 11 16 6 10 455 375 66.7 9.1
MCKINLEY 6 B 15 11 33.3 375 26.7 83.3
OTERO 48 57 53 55 18.8 35 3.8 14.6
QUAY 1 1 0 1 0 0 0
RIO ARRIBA 3 11 4 10 266.7 9.1 150 2333
ROOSEVELT 9 11 2 10 222 9.1 400 11.1
SAN JUAN 62 79 62 70 27.4 11.4 12.9 12.9
SAN MIGUEL 7 7 15 10 0 42.9 333 42.9
SANDOVAL 202 166 190 200 -17.8 20.5 53 -1
SANTA FE 132 139 166 167 53 20.1 0.6 26.5
SIERRA 11 10 12 13 9.1 30 8.3 18.2
TAOS 22 26 29 38 18.2 46.2 31 72.7
TORRANCE 6 2 6 6 -66.7 200 0 0
UNION 1 1 0 0 0 -100 -100
VALENCIA 44 53 42 50 205 5.7 19 13.6
NM TOTALS 1513 1542 1700 1850 1.9 20 8.8 22.3

The information is furnished to U.S. House Stats by Greater Albuquerque Association of REALTORS ® - Southwest MLS,
Las Cruces Association of REALTORS® Multiple Listing and Information Services, Inc., Otero County Board of REALTORS®,
RANM - NM MLS, Roswell Association of REALTORS®, Santa Fe Association of REALTORS ® MLS,

This report does not represent all real estate activity in the market. The data is deemed substantially correct,
the REALTORS® Association of New Mexico does not guarantee, or is in any way responsible for its accuracy.

Blank areas represent no data available and/or reported.

San Juan County Board of REALTORS® MLS, Ruidoso/Lincoln County Board of REALTORS®,
Taos County Board of REALTORS®, Silver City Regional Association of REALTORS®.




