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Public Project Revolving Fund (“PPRF”)

e The PPRF is a loan fund created to assist a wide range of governmental entities in accessing
the capital markets at an all-in cost that is highly competitive and usually more competitive
than other financing alternatives available to public entities.

e The PPRF is funded from loan repayments and through the Finance Authority’s share of
Government Gross Receipts Tax which provides approximately $26 million per year in new
capital. The Finance Authority uses this capital base to make loans to qualified borrowers
and then replenishes the fund by issuing tax-exempt, tax-subsidized, and taxable bonds that
are secured by the loans.

e The PPRF maintains a AAA/Aal credit rating and its bonds are highly sought by investors
allowing the Finance Authority to issue bonds in the capital markets at very attractive rates.
The Finance Authority passes the pricing benefits it receives in the public capital markets on
to New Mexico communities in the form of loans.
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Public Project Revolving Fund (“PPRF”)

e Disadvantaged Funding is offered through the PPRF to Qualified Disadvantaged Entities as
determined by the communities Median Household Income.

e Legislative Authorization is required for projects financed in excess of $1,000,000.

e Since inception, the Finance Authority has made more than 1,137 PPRF loans totaling over
$2.29 billion, of which 601 loans received over $69.8 million in disadvantaged funding.
Currently, 730 PPRF loans totaling approximately $1.47 billion are still outstanding.
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Recent PPRF Activity

350
300 -
250 -

200 - U W Total PPRF Loans (in
150 - millions)

100 -
50 -

O I I | I
FY 2010 FY 2011 FY 2012 FY 2013*

/‘\ FINANCEAUTHORITY




Recent PPRF Disadvantaged Funding Activity
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Fiscal Year 2013

Closing Date
8/10/2012
12/28/2012
12/28/2012
12/28/2012
4/12/2013
6/14/2013
8/10/2012
9/14/2012
10/19/2012
6/13/2013
6/28/2013
8/17/2012
11/16/2012
1/18/2013
5/31/2013
7127/2012
1/4/2013
11/16/2012
1/11/2013
4/26/2013
5/31/2013
6/13/2013
6/28/2013
6/28/2013
6/21/2013
1/18/2013
8/31/2012
6/21/2013
12/14/2012
10/19/2012
1/18/2013
1/18/2013
2/15/2013
3/22/2013
8/10/2012
12/21/2012
12/7/2012
8/17/2012
6/13/2013
10/1/2012
10/26/2012
11/21/2012
2/15/2013
5/17/2013
6/21/2013
6/21/2013
6/21/2013
6/21/2013
6/21/2013
6/21/2013
6/13/2013
6/13/2013
7/20/2012
8/17/2012
8/17/2012

Entity County
Catron County Catron
Catron County Catron
Catron County Catron
Catron County Catron
Catron County Catron
Catron County Catron
Hagerman, Town of Chaves
Hagerman, Town of Chaves
Dexter Consolidated School District Chaves
Chaves County Chaves
Hagerman Municipal School District Chaves
Grants, City of Cibola
Angel Fire, Village of Colfax
Raton, City of Colfax
Raton, City of Colfax
Hatch Valley Public School District Dofia Ana
Mesilla, Town of Dofia Ana
Grant County Grant
Hurley, Town of Grant
Grant County Grant
Silver City, Town of Grant
Western New Mexico University Grant
Grant County Grant
Grant County Grant
Vaughn Municipal School District No. 33 Guadalupe
Harding County Harding
Tatum, Town of Lea
Jal, City of Lea
Luna County Luna
Thoreau Water and Sanitation District McKinley
Mora County Mora
Otero County Otero
Otero County Otero
Otero County Otero
Quay County Quay
East Rio Arriba SWCD Rio Arriba
Portales,City of Roosevelt
Las Vegas City Public School District San Miguel
Pecos Independent School District No. 21 San Miguel
Sandoval County Sandoval
Cuba Independent School District Sandoval
Cuba SWCD Sandoval
San Ysidro, Village of Sandoval
Rio Rancho City Sandoval
Rio Rancho, City of Sandoval
Sandoval County Sandoval
Sandoval County Sandoval
Sandoval County Sandoval
Sandoval County Sandoval
Sandoval County Sandoval
Eldorado Area WSD Santa Fe
Eldorado Area WSD Santa Fe
Sierra County Sierra
Truth or Consequences, City of Sierra

Truth or Consequences, City of Sierra

Eire District (if Applicable

Conservancy Rural #2 FD

Disadvantaged
Funding

Total Loan Amount
101,500
503,779
190,781
313,141
189,421

74,998
228,578
91,350
450,000
4,725,000
400,000
192,043
58,439
80,889
1,036,400
550,000 $
319,171
96,131 $
136,724
36,505
246,499
6,755,000
708,684
245,657
850,000 $
201,512
98,166
357,683
875,691
257,241
240,449
166,247
303,636
161,210
152,250
171,754
548,793
3,650,000
5,400,000
4,339,661
600,000
196,326
37,973
795,925
4,494,724
28,212
131,990
118,892
78,590
48,363
3,775,000
4,700,000
65,153 $
165,741 $
1,424,865

Rancho Grande VFD
Quemado VFD
Quemado Lake VFD
Luna VFD
Horse Mountain VFD
Apache Creek VFD

R R
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Sapillo Creek VFD

Pinos Altos FD

District# 1

©® &

Oro Vista VFD

Jack Rabbit Flats VFD

OB PP D
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La Madera FD
South FD
Ponderosa VFD
Regina FD
Zia Pueblo FD
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101,500
200,000
75,000
75,000
189,421
74,998
200,000

200,000

200,000

75,000

200,000

75,000
200,000

75,000
75,000
75,000
200,000

200,000
196,326

65,153
165,741

Project
Building
Infrastructure
Equipment
Equipment
Equipment
Equipment
Building
Equipment
Infrastructure
Infrastructure
Infrastructure
Equipment
Equipment
Equipment
Equipment
Building
Equipment
Equipment
Equipment
Equipment
Infrastructure
Infrastructure
Building
Equipment
Infrastructure
Equipment
Equipment
Equipment
Equipment
Infrastructure
Equipment
Equipment
Equipment
Equipment
Equipment
Infrastructure
Equipment
Infrastructure
Infrastructure
Refinancing
Infrastructure
Infrastructure
Equipment
Infrastructure
Refinancing
Equipment
Equipment
Equipment
Equipment
Equipment
Refinancing
Refinancing
Equipment
Equipment
Refinancing

Pledged Revenue
Fire Protection Fund
Fire Protection Fund
Fire Protection Fund
Fire Protection Fund
Fire Protection Fund
Fire Protection Fund
Fire Protection Fund
State-Shared Gross Receipts Tax
Ad Valorem Property Tax
County Local Option Correctional Facility GRT
Ad Valorem Property Tax
Gaseline Tax
Law Enforcement
Law Enforcement
Net System Revenues
Ad Valorem Property Tax
Municipal GRT
Fire Protection Fund
Fire Protection Fund
Fire Protection Fund
Municipal Infrastructure GRT
Gross Revenues of University
County GRT
Fire Protection Fund
Ad Valorem Property Tax
Fire Protection Fund
Law Enforcement
Fire Protection Fund
Gaseline Tax
Net System Revenues
Gaseline Tax
Fire Protection Fund
County GRT
Fire Protection Fund
Fire Protection Fund
Mil Levy
Fire Protection Fund
Ad Valorem Property Tax
Ad Valorem Property Tax
County Local GRT and Lease Revenues
Ad Volarem Property Tax
Mil Levy
Law Enforcement
Fire Protection Fund
SAD LEVY
Fire Protection Fund
Fire Protection Fund
Fire Protection Fund
Fire Protection Fund
Fire Protection Fund
Net System Revenues
Ad Valorem Property Tax
Law Enforcement
Net System Revenues-Joint Utility
Net System Revenues-Joint Utility



11/16/2012 Sierra County Sierra $ 4,985,000 Infrastructure Emergency Hospital GRT
6/21/2013 Truth or Consequences, City of Sierra $ 228,113 $ 75,000 Equipment Fire Protection Fund
6/28/2013 Sierra County Sierra Arrey Derry VFD $ 161,210 Equipment Fire Protection Fund
12/21/2012 Socorro Consolidated School District Socorro $ 780,000 $ 200,000 Infrastructure Ad Valorem Property Tax
6/14/2013 Socorro, City of Socorro $ 1,495,751 $ 200,000 Infrastructure Lodgers Tax
6/14/2013 Taos County Taos Ojo Caliente FD $ 181,361 $ 75,000 Equipment Fire Protection Fund
8/31/2012 Torrance County Torrance Torreon FD #4 $ 203,000 Equipment Fire Protection Fund
3/8/2013 Claunch Pinto SWCD Torrance $ 404,645 $ 200,000 Infrastructure Mil Levy
11/2/2012 Clayton, Town of Union $ 87,867 Equipment Law Enforcement
3/15/2013 Des Moines, Village of Union $ 386,719 Infrastructure Fire Protection Fund
$ 61,080,403 $ 3,668,139
Fiscal Year 2014 (YTD)
Disadvantaged
Closing Date Entity County Eire District (if Applicable: Total Loan Amount Funding Project Pledged Revenue
8/23/2013 Albuquerque PSD NO. 12 Bernalillo $ 2,743,494 Refinancing General Obligation
7/26/2013 Chaves County Chaves Sierra FD $ 619,613 $ 200,000 Building Fire Protection Funds
9/13/2013 Roswell, City of Chaves $ 493,999 Equipment Gross Receipts Tax
9/20/2013 Dexter Consolidated School District Chaves $ 425,000 Infrastructure General Obligation
9/20/2013 Dexter Consolidated School District Chaves $ 550,000 Equipment General Obligation
8/23/2013 Springer, Town of Colfax $ 75,567 Equipment Law Enforcement Protection Funds
8/23/2013 Springer, Town of Colfax $ 29,220 Equipment Gross Receipts Tax
10/4/2013 Colfax County Colfax Philmont VFD Dist 1 $ 307,305 $ 75,000 Infrastructure Fire Protection Funds
10/25/2013 Hatch Valley Public School District Dofa Ana $ 650,000 $ 200,000 Building General Obligation
8/23/2013 Grant County Grant Santa Rita/Hanover $ 157,678 Equipment Fire Protection Funds
9/20/2013 Hurley, Town of Grant $ 14,705 Equipment Gross Receipts Tax
11/22/2013 Lordsburg Municipal School District Hidalgo $ 2,000,000 $ 200,000 Infrastructure General Obligation
8/16/2013 Wagon Mound, Village of Mora $ 226,701 Equipment Fire Protection Funds
7/19/2013 Otero County Otero $ 201,500 Building Fire Protection Funds
7/19/2013 Otero County Otero Boles Acres FD $ 226,688 Equipment Fire Protection Funds
8/23/2013 Tucumcari Public School District Quay $ 200,000 $ 200,000 Infrastructure General Obligation
8/2/2013 Mesa Vista CSD No. 6 Rio Arriba $ 865,000 Infrastructure General Obligation
9/13/2013 West Las Vegas MSD No. 1 San Miguel $ 800,000 $ 200,000 Infrastructure General Obligation
9/20/2013 San Miguel County San Miguel $ 47,356 $ 47,356 Equipment Law Enforcement Protection Funds
9/27/2013 Las Vegas, City of San Miguel $ 112,045 $ 75,000 Equipment Local Special Tax
8/15/2013 Sandoval County Sandoval $ 2,146,263 Refinancing Gross Receipts Tax
9/27/2013 Cuba Independent School District No. 20 Sandoval $ 605,000 $ 200,000 Infrastructure General Obligation
11/12/2013 Sandoval County Sandoval $ 7,040,000 Infrastructure Gross Receipts Tax
11/22/2013 Socorro County Socorro $ 1,120,449 $ 199,496 Building Gross Receipts Tax
8/30/2013 Gila Regional Medical Center State $ 3,788,263 Refinancing Local Special Tax (Cigarette Tax)
10/18/2013 Clayton, Town of Union $ 485,174 Equipment Fire Protection Funds
11/15/2013 Los Lunas, Village of Valencia $ 180,599 Equipment Gross Receipts Tax
$ 26,111,619 $ 1,596,852
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