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State and local governments in 
New Mexico rely less heavily on 
property taxes than most states. 
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Distribution of Property Taxes
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Share of Property Tax by Property Type
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The amount of 
property taxes 
paid by New 
Mexicans is 
moderately low, 
measured as a 
rate on the home 
value and as an 
absolute value.
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On average, property 
taxes account for 2.04 
percent of income in New 
Mexico. The share of 
income increases at lower 
incomes and decreases at 
higher incomes.
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Share of Property Tax by Property Type
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National Property Tax Trends
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 Circuit-breakers

 Shifting tax base

 Repealing assessment limits

PIT Rebate for Excess of Elderly Taxpayers Maximum Property Tax Liability



Recent Legislation
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 Real Estate Transfer Taxes
 HB 158 in the 2022 regular session

 Special treatment of non-primary 
residences 
 HB 71 in the 2022 regular session

 Expanding the disabled veteran 
exemption
 HJR 6 in the 2022 regular session 

HB 158 (2022 Regular Session): Proposed Real Estate
Transfer Tax
Property Value Tax Rate

$0 - $499,999 0.00%

$500,000 - $750,000 0.5%

$750,001 and greater 1.2%



In summary, New Mexicans have low income 
taxes relative to other states.
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