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TAX POLICY PRINCIPLES
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N.M. Tax Research Institute is a non-profit, non-partisan member-
supported organization dedicated to advancing the following principles 

of good tax policy in New Mexico:
 Adequacy

 Revenues should be sufficient to fund needed services

 Efficiency
 Interference with the private economy should be minimized

 Equity
 Taxpayers should be treated fairly

 Simplicity
 Laws, regulations, forms and procedures should be as simple as possible

 Comprehensiveness
 All taxes should be considered when evaluating the system

 Accountability
 Exceptions should be rare and should be carefully evaluated and justified
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NEW MEXICO 
FISCAL SITUATION
General Fund 2022 Revenue: $7.818B

Sales Taxes
42%

Energy
18%

Other
3%

Income Taxes
23%

Investments
14%

Source: February 2021
Consensus Revenue Estimate
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ALL STATE FISCAL STATUS

Federation of Tax 
Administrators
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STATE COMPARISONS 
– SALES TAX

Combined State and 
Average Local Rates
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STATE COMPARISONS 
– SALES TAX

Corporate Income Tax -
Top Marginal Tax Rates
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STATE COMPARISONS –
PERSONAL INCOME TAX

Property Tax – Tax 
Paid/Property Value
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Property Tax Rates
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STATE COMPARISONS –
PERSONAL INCOME TAX

Personal Income Tax -
Top Marginal Tax Rates
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STATE COMPARISONS –
PERSONAL INCOME TAX

Personal Income Tax –
Socaial SSocial
T Securityecurity
Taxation
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States that have enacted legislation, but need 
improvement to more closely follow MTC Model
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From the Tax Policy Center Study on How Broad are State Tax Bases
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THANK YOU
Richard L Anklam 505 269 6791

Richard.Anklam@nmtri.org

www.nmtri.org
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