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Personal income taxes (PIT) account for about 20 
percent of general fund recurring revenue in FY19.
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HB 6 CHANGES SHIFTED PIT CONTRIBUTIONS 
TO THE GENERAL FUND TO HIGHER INCOME 

EARNERS

General Fund Impacts:

**Effective only if FY20 revenues are less than 5 percent above FY19 revenues
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(in millions) FY19 FY20 FY21 FY22 FY23

Add top rate of 5.9% - - $20 $40 $41

Increase working families tax credit from 
10% to 17% - ($37) ($39) ($39) ($41)

Create dependent deduction ($4k for each 
dependent beyond the first) - ($26) ($27) ($28) ($28)

Change PIT deduction for capital gains from 
50% to 40% - $10 $10 $10 $10

Total PIT Revenue Change - ($53) ($36) ($17) ($18)

Source: HB6 Fiscal Impact Report



NEW TOP BRACKET AFFECTS ABOUT 3 PERCENT 
OF TAXPAYERS
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