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reliable, and efficient A Department of Transportation
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Mission Statement

Provide a safe and efficient
transportation system for the
traveling public, while

~promoting economic
development and preserving

_the environment of New
Mexico.



NM Road Conditions

s 2025 New Mexico TRIP report found that New Mexico’s deteriorated roads cost New Mexicans
$3.6 billion annually ($1.6 billion in vehicle operating costs; $829 million in safety costs; and
$1.2 billion in congestion costs).
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% $5.6 billion in needed but unfunded transportation projects.
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+* The percentage of acceptable roads in
New Mexico has decreased from 75%
in 2011 to 69% in 2023.

s IHS Markit study found highway and
bridge improvement multiplier of 3.4
* Every S1 of highway and bridge
improvement spending leads to
$3.40 increased output
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Op Bud Revenue FY13 - FY25
(in millions)
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Funding Overview

MOBILITY FOR EVERYONE

s NMDOT receives funding from two main sources, the Federal Government and the State
Road Fund.
" |n FY25 the NMDOT received about $558.4 million in Federal Funding

= |n FY25 the State Road Fund received about $537.2 million in revenue from several
state tax programs

«  Gasoline Tax State Road Fund Recurring Revenues

* Special Fuel Tax (;;hle?r,ssgurc;/s:
*  Weight Distance Tax

* Vehicle Registration Vehicle Excise Tax, o T )

* Motor Vehicle Excise Tax °61,700 - 11% $112,800 -21%

* and other sources

Vehicle Reglstrat|on
588 600 -17%

Special Fuel Tax,
$134,400 - 25%

Weight Distance Tax,
$108,300 - 20%

*Based on NMDOT's July 2025 Road Fund Outlook




One-Time Appropriations (GF/ARPA) i |
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Between 2019 and 2024, NMDOT has received $2.1B in non-recurring appropriations. To date, we have spent
or obligated 97% of those allocations.

The agency received an additional $189.5M in 2025 which became available July 1 of this year.

$2,145,000,000.00 $1,553,276,713.21 $525,199,295.57  $66,523,991.22



State Road Fund Short Run Forecast am

New MexicCO peEPARTMENT OF

TRANSPORTATION
FY24 FY25 FY26 FY27 FY26 to FY27 FY28 FY29 FY30
(Dollars in thousands) Jan-24 Jul-25 Jan-25 Jul-25 Jul-25 Budget Growth Jul-25 Jul-25 Jul-25
Leg. Bud Revenue | Leg.Bud Revenue | Bud.Req Budget Growth Long Run Long Run Long Run
Actual | Estimate Update Estimate Update Estimate | $Change % Diff Estimate Estimate Estimate
Road Fund:
Road Fund -- Ordinary Revenue:
1 Gasoline Tax 110,070| 114,700 112,800 | 114,600 114,600 | 116,200 1,600 1.4% 116,900 117,600 117,600
2 Special Fuel Tax 125,686 134,900 134,400 | 128,800 136,100 | 136,800 8,000 6.2% 138,000 141,200 142,600
3 Weight/Distance 104,869 108,700 108,300 | 114,900 110,400 | 113,000 (1,900) -1.7% 116,300 119,900 123,600
4 Vehicle Registration 87,230, 87,100 88,600 90,300 87,300 89,100 (1,200) -1.3% 90,600 92,100 93,600
5 Trip Tax 7,788 8,440 6,470 7,700 6,840 7,200 (500) -6.5% 7,500 7,900 7,800
6 Driver's License 4,416 4,270 4,820 4,420 4,640 4,640 220 5.0% 4,600 4,700 4,660
7 Oversize/Overweight 8,103 7,230 9,550 7,860 10,070 9,970 2,110 26.8% 10,160 10,260 10,310
8 Public Regulatory Commission Fees (UCR) 3,357 3,300 3,300 3,300 3,300 3,300 - 0.0% 3,300 3,300 3,300
9 MVD Miscellaneous 5,773 5,140 6,080 5,800 5,570 5,770 (30) -0.5% 5,840 5,810 5,810
10 Vehicle Transaction 1,084 1,110 1,130 1,100 1,100 1,100 - 0.0% 1,100 1,100 1,110
11 Motor Vehicle Excise Tax* 61,253| 61,250 61,700 61,370 58,700 62,400 1,030 1.7% 65,000 67,600 69,000
12 Subtotal Ordinary Income 519,629 536,140 537,150 | 540,150 538,620 | 549,480 9,330 1.7% 559,300 571,470 579,390
Road Fund -- Extraordinary Income:
13 All Other (Reimbursements, Asset Sales, etc.) 13,998 3,627 8,300 6,200 8,300 9,200 3,000 48.4% 8,760 9,710 8,850
14 Rail Runner Track Maintenance Fees 2,995 4,230 4,000 4,200 4,200 4,100 (100) -2.4% 3,900 3,840 4,010
15 Road Fund Interest 12,733 6,170 13,400 11,320 11,000 7,600 (3,720) -32.9% 7,400 6,900 7,400
16 EV Charging 26 - 25 25 25 25 - 0.0% 25 25 25
17 Subtotal Extraordinary Income 29,752 14,027 25,725 21,745 23,525 20,925 (820) -3.8% 20,085 20,475 20,285
18 TOTAL (Recurring) ROAD FUND 532,362 550,167 562,875 561,895 562,145| 570,405 8,510 1.5% 579,385 591,945 599,675
19 WIPP Settlement (Nonrecurring) - - - - - - - - - - -
20 Motor Vehicle Excise Tax to D2 (1% point) in FY20-21 - - - - S - - - - - -
21 TOTAL ROAD FUND 532,362 550,167 562,875 561,895 562,145| 570,405 8,510 1.5% 579,385 591,945 599,675

*0.12% points tilLFY21; 0.87% points in FY22 and thereafter




FingerChart July 2025 big

								Distribution of State Road User Revenues																																		July 2025 Forecast

																																										($ Millions)												% of total  (FY 2024)

																												2011		2012		2013		2014		2015		2016		2017		2020		2023		2024		2025		2026				Road Fund				NMDOT State Rev

								Gasoline Tax
(17.0 cents / gallon)		→				5.76%		 to County Government Road Fund												8.6		8.2		8.8		8.5		8.7		8.7		8.9		8.8		9.1		8.7		9.0		9.0

										→				0.13%		 to Motorboat Fuel Tax  Fund												0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2

										→				0.26%		 to State Aviation Fund												0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.0		0.0		0.0		0.0

										→				10.38%		 to Municipalities and Counties												14.8		14.4		15.2		14.5		14.8		15.0		15.4		15.6		16.4		15.7		16.3		16.2

										→		~		76.27%		 to State Road Fund - (~13 cents per gallon)												109.0		105.0		111.8		108.0		110.7		110.9		113.0		111.8		116.0		110.0		113.0		115.0				20.7%				17.2%

										→				5.76%		 to Municipalities												8.6		8.2		8.8		8.5		8.7		8.7		8.9		8.8		9.1		8.7		9.0		9.0

										→				1.44%		 to Municipal Arterial Program (MAP - Local Governments Road Fund)												2.1		2.1		2.2		2.1		2.2		2.2		2.2		2.2		2.0		2.0		2.0		2.0



								Special Fuel (Diesel) Tax
(21.0 cents/gallon -- effective 7/1/2004)		→				90.48%		 to State Road Fund - (19 cents per gallon)												91.0		92.3		92.6		93.0		97.6		97.3		100.1		118.3		133.0		126.0		134.0		136.0				23.6%				19.6%

										→				9.52%		 to Local Governments Road Fund												9.6		9.7		9.7		9.8		10.3		10.2		10.5		12.3		14.0		13.0		14.0		14.0



								Petroleum Products Loading Fee
(1.875 cents/gallon)		→		=		26.67%		 to Local Governments Road Fund 												7.0		7.0		7.0		7.0		7.0		7.0		7.2		7.6		8.0		8.0		8.0		8.0

										→		=		73.33%		 to Corrective Action Fund (NM Environment Department)												18.8		19.2		18.8		18.8		19.2		19.2		19.7		20.8		21.9		20.7		21.5		21.8



								Weight Distance Tax (1¢-4¢/mile)		→		=		100%		 to State Road Fund												75.0		72.8		73.5		75.0		80.0		83.0		84.0		92.3		106.0		105.0		108.0		110.0				19.7%				16.4%



								Trip Tax (7¢-16¢/mile)		→		=		100%		 to State Road Fund												6.0		5.7		5.0		5.0		5.2		6.0		6.0		6.2		8.0		8.0		6.0		7.0				1.5%				1.2%



								Oversize / Overweight Fees		→		=		100%		 to State Road Fund												5.0		4.8		4.8		5.0		5.2		5.0		5.1		7.2		7.0		8.0		10.0		10.0				1.5%				1.3%



								Motor Trans. Regulatory Fees		→		=		100%		 to State Road Fund												3.0		0.9		3.2		2.0		3.4		3.4		3.3		2.9		3.0		3.0		3.0		3.0				0.6%				0.5%



								Vehicle Registration Fees 
($21-$172/year)


A similar distribution applies to many Miscellaneous Motor 
Vehicle Fees  (but only Vehicle Registration Fee revenue amounts   are shown in revenue table)		→		=		 50 cents on Each Registration to Beautification Fund

										→		=		 $7.00 of each Motorcycle Registration to Motorcycle Training Fund

										→		=		 $2.00 of each Motorcycle Registration to the Taxation & Revenue Department

										→		=		100%		 of  Placard Fees to Taxation and Revenue Department

										→		=		100%		 of  Traffic Safety Training Fee (from Penalty Assessments) and Amateur Radio Fees to State Road Fund

										→		=		Tire Recycling Fee (effective 7/1/2003):

														  $ 1.00 Each Motorcycle						→		50% to Highway Infrastructure Fund

														  $ 0.50 per wheel of each bus						→		50% to Tire Recycling Fund

														  $ 1.50 each car or light truck						→		$1.00 to Highway Infrastructure Fund

														  $ 1.50 each heavy truck						→		$0.50 to Tire Recycling Fund



																		Effective March 1, 2004 remaining revenues go to:

										→		~		74.65%		 to State Road Fund												73.0		75.6		74.1		76.0		75.5		80.8		79.2		79.3		87.0		87.0		89.0		87.0				16.4%				13.6%

										→				7.60%		  to County General Funds (allocated by registration fees on vehicles in each county)												7.5		7.7		7.5		7.8		7.7		8.2		8.1		8.1		8.9		8.9		9.0		8.9

										→				7.60%		  to County Road Funds (allocated by miles of public roads maintained)												7.5		7.7		7.5		7.8		7.7		8.2		8.1		8.1		8.9		8.9		9.0		8.9

										→				4.06%		  to Municipal Street Funds (allocated by property tax net taxable value)												4.0		4.1		4.0		4.1		4.1		4.4		4.3		4.3		4.8		4.7		4.8		4.7

										→				6.09%		  to County and Municipal General Funds (allocated by property tax amounts due)												6.0		6.2		6.0		6.2		6.2		6.6		6.5		6.5		7.1		7.1		7.2		7.1



								Motor Vehicle Excise Tax		→		=		21.86%		to State Road Fund beginning in FY22 (it was 3.11 % in FY19 - FY21) 																						0.0		0.0		5.9		60.0		61.0		62.0		59.0				11.5%				9.6%

								(from 3.0% to 4.0% on July 1, 2019)								District 2 received 25% in FY20 & FY21																										47.6		sunset		sunset		sunset		sunset

										→		=		18.75%		to Transportation Project Fund beginning in FY22																												52.0		53.0		53.0		50.0

										→		=		59.39%		to State General Fund beginning in FY22 (it was 71.89% in FY20 & FY21)																										137.2		164.0		166.4		167.6		159.5



								Transaction Fees
($3 per Title or Registration)		→				  $5 or $6 to Municipal, County or Fee AGENTS

																		Remaining revenues from Transaction Fees go to:

										→				50%		 to State Road Fund												1.0		1.1		1.2		1.0		1.2		1.3		1.2		1.0		1.0		1.0		1.0		1.0				0.2%				0.2%

										→				50%		 to County Road Fund (allocated by miles of public roads maintained)												1.0		1.1		1.2		1.0		1.2		1.3		1.2		1.0		1.0		1.0		1.0		1.0



								Driver License Fees
($10 per 4 year period + $3 EDL + $3 Driver Safety)		→		=		    $6 or $7 per License to Municipal, County or Fee Agents

										→		=		100%		  of Remaining Drivers License Fee to State Road Fund												5.0		4.4		4.2		4.0		4.2		3.8		3.8		4.0		4.0		4.0		5.0		5.0				0.8%				0.7%

										→		=		100%		  Limited License Fees to DWI Prevention and Education Fund												0.5		0.5		0.4		0.4		0.5		0.5		0.4		0.4		0.0		0.0		0.0		0.0

										→		=		100%		  DWI Reinstatement Fees and remainder of ID Cards to Local Gov. Road Fund												1.0		1.0		0.9		0.9		0.9		0.9		0.8		0.7		1.0		1.0		1.0		1.0

										→		=		100%		  Enhanced Drivers License Fee ($3) to Taxation & Revenue Department												0.0		0.0		0.0		0.0		0.0		2.0		1.9		1.9		2.1		2.1		*		*

										→		=		100%		  Driver Safety Fee ($3) to public schools for DWI education												0.0		0.0		0.0		0.0		0.0		1.5		1.5		1.5		1.6		1.6		*		*



								* no estimates available

																										Total Local Governments Road Fund and Transportation Project Fund		21.0		21.2		21.5		21.5		22.2		22.3		22.7		25.5		81.0		83.0		86.0		83.0

																										Total Amount Distributed to Local Governments & other Recipients		96.9		97.2		98.1		97.6		99.6		105.2		106.1		245.8		255.6		255.2		255.2		246.8



																										Total of Gasoline, Diesel, W/D & Registrations  NMDOT		349.0		345.7		352.0		353.0		363.7		372.0		376.3		401.6		442.0		428.0		444.0		448.0				80.4%				66.9%

																										Total State Road Fund Revenues   		380.0		376.0		386.0		381.0		401.0		406.0		412.0		452.0		550.0		532.0		563.0		562.0				100.0%				83.2%

																										Total NMDOT Recurring (1) State Revenues   		419.1		415.6		423.5		418.7		439.0		451.3		450.1		493.5		652.0		640.0		673.0		668.0				NA				100%

																										(1) Total NMDOT Recurring Revenue excludes MV Excise Revenue to DOT District 2 in FY21 (60.2)



								Leased Vehicle Surcharge ($2/day)		→		=		100%		 to State General Fund



								Leased Vehicle Gross Receipts Tax (5.0%)		→		=		75%		to Highway Infrastructure Fund

										→		=		25%		to Local Governments Road Fund





								Alternative Fuel Tax		→		=		100%		 to State Road Fund
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				NMDOT State Revenue Sources - Fiscal Years 2014 thru 2030																																																				* HIDE *

				Table 1		A		B		C		D		E		F		G		H		I		J		K		L		M		N		O		P		(P-N)		(P-N/N)		* HIDE *		* HIDE *		* HIDE *		* HIDE *		* HIDE *		* HIDE *		* HIDE *		* HIDE *		* HIDE *		* HIDE *		* HIDE *		* HIDE *		* HIDE *		* HIDE *		* HIDE *		Q		R		S

						FY14		FY15		FY16		FY17		FY18		FY19		FY20		FY21		FY22		FY23		FY24		FY25		FY25-Jul-25		FY26		FY26-Jul-25		FY27						FY28-NA		FY21-43282																												FY28-Jul-25		FY29-Jul-25		FY30-Jul-25

						FY14		FY15		FY16		FY17		FY18		FY19		FY20		FY21		FY22		FY23		FY24		FY25				FY26				FY27		FY26 to FY27				FY20		FY21		FY22		FY23		FY24		FY24		FY25		FY26		FY25		FY26		FY27		FY28		FY26		FY27		FY28		FY28		FY29		FY30

				(Dollars in thousands)																								Jan-24		Jul-25		Jan-25		Jul-25		Jul-25		Budget Growth				Jul-17		Jul-18		Jan-20		Jan-20		Jan-20		Jul-21		Jul-21		Jul-21		Jan-23		Jul-23		Jul-23		Jul-23		Jan-24		Jan-24		Jan-24		Jul-25		Jul-25		Jul-25

																												Leg. Bud 		Revenue		Leg. Bud 		Revenue		Bud. Req						Long Run		Long Run		Long Run		Long Run		Long Run		Long Run		Long Run		Long Run		Long Run		Long Run		Long Run		Long Run		Long Run		Long Run		Long Run		Long Run		Long Run		Long Run

						Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Estimate		Update		Estimate		Update		Estimate		 $ Change		% Diff		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate

				Road Fund:

				Road Fund -- Ordinary Revenue:

		1		Gasoline Tax		107,998		110,672		110,892		113,022		116,147		117,365		111,778		116,278		114,815		115,864		110,070		114,700		112,800		114,600		114,600		116,200		1,600		1.4%		117,100		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		116,900		117,600		117,600

		2		Special Fuel Tax		92,923		97,566		97,341		100,066		108,141		113,383		118,279		122,092		136,854		133,477		125,686		134,900		134,400		128,800		136,100		136,800		8,000		6.2%		135,700		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		138,000		141,200		142,600

		3		Weight/Distance		75,367		79,985		82,990		84,008		86,278		94,016		92,251		99,685		105,312		105,661		104,869		108,700		108,300		114,900		110,400		113,000		(1,900)		-1.7%		123,500		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		116,300		119,900		123,600

		4		Vehicle Registration		76,218		75,455		80,774		79,232		80,204		82,453		79,312		84,863		84,632		87,485		87,230		87,100		88,600		90,300		87,300		89,100		(1,200)		-1.3%		93,000		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		90,600		92,100		93,600

		5		Trip Tax		4,666		5,232		5,973		5,951		6,124		6,758		6,227		8,044		9,480		8,215		7,788		8,440		6,470		7,700		6,840		7,200		(500)		-6.5%		7,800		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7,500		7,900		7,800

		6		Driver's License		4,193		4,158		3,841		3,816		4,191		4,117		4,028		4,629		4,571		4,388		4,416		4,270		4,820		4,420		4,640		4,640		220		5.0%		4,450		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4,600		4,700		4,660

		7		Oversize/Overweight		5,026		5,229		4,997		5,104		6,412		7,225		7,173		7,028		7,249		7,422		8,103		7,230		9,550		7,860		10,070		9,970		2,110		26.8%		7,430		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		10,160		10,260		10,310

		8		Public Regulatory Commission Fees (UCR)		2,009		3,362		3,403		3,291		3,359		5,891		2,933		3,686		3,364		3,329		3,357		3,300		3,300		3,300		3,300		3,300		- 0		0.0%		3,300		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3,300		3,300		3,300

		9		MVD Miscellaneous		3,302		3,509		5,426		5,260		6,322		6,407		5,510		4,571		5,424		6,016		5,773		5,140		6,080		5,800		5,570		5,770		(30)		-0.5%		5,800		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5,840		5,810		5,810

		10		Vehicle Transaction		1,200		1,173		1,298		1,158		1,153		1,148		1,003		1,123		1,101		1,081		1,084		1,110		1,130		1,100		1,100		1,100		- 0		0.0%		1,110		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1,100		1,100		1,110

		11		Motor Vehicle Excise Tax*		0		0		0		0		0		6,562		5,934		7,489		56,492		60,355		61,253		61,250		61,700		61,370		58,700		62,400		1,030		1.7%		65,500		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		65,000		67,600		69,000

		12		Subtotal Ordinary Income		372,902		386,340		396,935		400,910		418,330		445,325		434,428		459,488		529,294		533,293		519,629		536,140		537,150		540,150		538,620		549,480		9,330		1.7%		564,690		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		559,300		571,470		579,390



				Road Fund -- Extraordinary Income:

		13		All Other (Reimbursements, Asset Sales, etc.)

Robert B. Olcott: Robert B. Olcott:
Muni Coop Project Reimburse + US-550 Warranty Reimburse + Asset Sales + Rents +Lease + Logo +Settlements, etc		6,493		12,365		5,442		5,594		6,094		8,651		8,493		3,844		11,269		3,990		13,998		3,627		8,300		6,200		8,300		9,200		3,000		48.4%		5,200		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		8,760		9,710		8,850

		14		Rail Runner Track Maintenance Fees

Robert B. Olcott: Robert B. Olcott:
FY2009 may have included both FARES and Maintenance, but FARES no longer run through the DOT Budget.		1,782		2,143		3,031		4,989		4,202		2,938		3,229		4,506		5,187		4,213		2,995		4,230		4,000		4,200		4,200		4,100		(100)		-2.4%		3,900		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3,900		3,840		4,010

		15		Road Fund Interest		80		39		133		310		1,037		4,222		6,316		345		522		8,562		12,733		6,170		13,400		11,320		11,000		7,600		(3,720)		-32.9%		8,390		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7,400		6,900		7,400

		16		EV Charging

Michael Morrison: Michael Morrison:
account 442503		0		0		0		0		0		0		0		0		0		0		26		- 0		25		25		25		25		- 0		0.0%		25		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		25		25		25

		17		Subtotal Extraordinary Income		8,355		14,547		8,607		10,893		11,333		15,811		18,037		8,694		16,978		16,765		29,752		14,027		25,725		21,745		23,525		20,925		(820)		-3.8%		17,515		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		20,085		20,475		20,285

		18		TOTAL (Recurring) ROAD FUND		381,257		400,887		405,542		411,803		429,663		461,136		452,465		468,182		546,272		550,058		532,362		550,167		562,875		561,895		562,145		570,405		8,510		1.5%		582,205		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		579,385		591,945		599,675

		19		WIPP Settlement (Nonrecurring)		- 0		- 0		7,200		- 0		26,800		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		- 0		- 0		- 0

		20		Motor Vehicle Excise Tax to D2 (1% point) in FY20-21		- 0		- 0		- 0		- 0		- 0		- 0		47,591		60,202		sunset		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		sunset		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		- 0		- 0		- 0

		21		TOTAL ROAD FUND		381,257		400,887		412,742		411,803		456,463		461,136		500,056		528,384		546,272		550,058		532,362		550,167		562,875		561,895		562,145		570,405		8,510		1.5%		582,205		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		579,385		591,945		599,675

				*0.12% points till FY21; 0.87% points in FY22 and thereafter



				NMDOT State Revenue Sources - Fiscal Years 2014 thru 2030																																																				* HIDE *

				Table 2		A		B		C		D		E		F		G		H		I		J		K		L		M		N		O		P		(P-N)		(P-N/N)		* HIDE *		* HIDE *		* HIDE *		* HIDE *		* HIDE *		* HIDE *		* HIDE *		* HIDE *		* HIDE *		* HIDE *		* HIDE *		* HIDE *		* HIDE *		* HIDE *		* HIDE *		Q		R		S

						FY14		FY15		FY16		FY17		FY18		FY19		FY20		FY21		FY22		FY23		FY24		FY25				FY26				FY27		FY26 to FY27				FY20		FY21		FY22		FY23		FY24		FY24		FY25		FY26		FY25		FY26		FY27		FY28		FY26		FY27		FY28		FY28		FY29		FY30

				(Dollars in thousands)																								Jan-24		Jul-25		Jan-25		Jul-25		Jul-25		Budget Growth				Jul-17		Jul-18		Jan-20		Jan-20		Jan-20		Jul-21		Jul-21		Jul-21		Jan-23		Jan-23		Jan-23		Jan-23		Jan-24		Jan-24		Jan-24		Jul-25		Jul-25		Jul-25

																												Leg. Bud		Revenue		Leg. Bud 		Revenue 		Bud. Req						Long Run		Long Run		Long Run		Long Run		Long Run		Long Run		Long Run		Long Run		Long Run		Long Run		Long Run		Long Run		Long Run		Long Run		Long Run		Long Run		Long Run		Long Run

						Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Estimate		Update		Estimate		Update		Estimate		 $ Change		% Diff		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate

				Other Funds:

				Highway Infrastructure Fund:

		22		Leased Vehicle Gross Receipts		5,889		5,773		5,949		5,964		6,220		6,760		5,345		4,118		7,114		7,599		7,913		8,450		7,590		7,380		7,580		7,660		280		3.8%		6,091		5,990		6,880		7,010		7,070		7,510		7,920		4,800		7,720		8,190		8,410		8,530		8,780		9,070		9,240		7,710		7,790		7,880

		23		Tire Recycling Fees		1,836		1,810		1,943		1,868		1,878		1,910		1,849		1,995		1,932		1,969		1,962		2,000		1,990		2,000		2,000		2,000		- 0		0.0%		2,040		1,900		1,970		1,980		1,990		1,940		1,950		1,970		1,935		1,940		1,940		1,940		2,010		2,010		2,010		2,010		2,010		2,010

		24		Highway Infrastructure Fund Interest		7		6		13		11		13		74		94		4		7		241		461		170		400		370		320		230		(140)		-37.8%		196		36		40		40		40		7		8		30		10		47		43		42		120		90		90		220		210		220

		25		Total Highway Infrastructure Fund		7,732		7,589		7,905		7,842		8,111		8,744		7,288		6,117		9,053		9,809		10,336		10,620		9,980		9,750		9,900		9,890		140		1.4%		8,327		7,926		8,890		9,030		9,100		9,457		9,878		6,800		9,665		10,177		10,393		10,512		10,910		11,170		11,340		9,940		10,010		10,110



		26		Total State Infrastructure Bank 		15		17		45		105		177		527		328		15		22		253		485		180		690		400		570		390		(10)		-2.5%		508		489		180		190		190		30		40		140		20		147		134		131		120		90		90		380		360		380





				Local Governments Road Fund:

		27		Local Governments Road Fund Interest		15		19		50		115		208		782		908		47		71		836		1,608		650		1,790		1,300		1,460		1,020		(280)		-21.5%		500		554		530		1,140		1,140		100		110		700		50		470		430		420		450		350		340		990		920		990

		28		Special Fuel		9,753		10,218		10,185		10,478		11,301		11,830		12,341		12,749		14,270		13,879		12,924		14,120		14,070		13,480		14,250		14,320		840		6.2%		11,200		11,380		12,280		12,400		12,520		13,620		13,980		13,510		14,610		14,110		14,260		14,430		14,320		14,350		14,600		14,450		14,780		14,930

		29		PPL Fee		6,768		6,986		7,000		7,165		7,485		7,651		7,561		7,788		7,943		7,978		7,530		7,900		7,810		7,740		7,920		8,000		260		3.4%		7,320		7,380		7,820		7,840		7,860		8,080		8,170		7,940		8,020		7,930		7,950		7,980		7,940		7,930		7,980		8,060		8,160		8,200

		30		DWI reinstatement fees & ID cards		896		896		919		783		787		795		727		747		845		799		761		760		770		770		770		775		5		0.6%		900		720		800		805		810		730		730		730		835		800		800		800		760		760		760		775		780		780

		31		Gasoline Tax (MAP)		2,123		2,174		2,178		2,218		2,277		2,300		2,195		2,280		2,252		2,272		2,162		2,250		2,215		2,250		2,248		2,300		50		2.2%		2,183		2,215		2,329		2,323		2,318		2,295		2,295		2,240		2,269		2,266		2,262		2,256		2,250		2,240		2,240		2,300		2,300		2,300

		32		Leased Vehicle Gross Receipts		1,963		1,924		1,983		1,988		2,073		2,253		1,782		1,373		2,371		2,533		2,638		2,820		2,530		2,460		2,530		2,550		90		3.7%		2,030		2,000		2,290		2,340		2,360		2,500		2,640		1,600		2,570		2,730		2,800		2,840		2,930		3,020		3,080		2,570		2,600		2,630

		32		Motor Vehicle Excise Tax (0.75% points)		1,963		1,924		1,983		1,988		2,073		2,253		1,782		1,373		2,371		2,533		2,638		8,450		7,590		7,380		0		7,660		(36,600)		-82.7%						40,510		41,170		41,930		42,500		44,260		45,850		42,500		44,260		45,850		45,850								7,450		7,790		0

		33		Total Local Governments Road Fund 		21,518		22,217		22,314		22,748		24,130		25,611		25,514		24,984		27,752		28,297		27,623		28,500		29,185		28,000		29,178		28,965		965		3.4%		24,133		24,249		66,559		68,018		68,938		27,325		27,925		26,720		28,354		28,306		28,502		28,726		28,650		28,650		29,000		29,145		29,540		29,830



				Transportation Project Fund:

		34		Motor Vehicle Excise Tax (0.75% points)**		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		48,411		51,768		52,539		52,540		52,900		52,640		50,300		53,600		960		1.8%						40,510		41,170		41,930		43,150		45,020		47,950		52,510		55,600		58,000		60,500		54,040		55,860		57,690		55,800		58,000		59,200

		35		Transportation Project Fund Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		18		1,245		2,786		- 0		3,850		2,140		3,150		2,190		50																																		2,130		1,990		2,130

		36		Total Transportation Project Fund:		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		48,429		53,013		55,325		52,540		56,750		54,780		53,450		55,790		1,010		1.8%												43,150		45,020		47,950		52,510		55,600		58,000		60,500		54,040		55,860		57,690		57,930		59,990		61,330



				Aviation Fund:

		37		Gasoline Taxes (Aviation)		383		392		393		400		411		415		396		412		407		410		390		410		400		405		400		410		5		1.2%		394		400		420		419		419		415		414		404		410		409		408		407		410		410		410		410		420		420

		38		Jet Fuel GRT		1,542		1,243		661		639		1,042		1,002		690		195		2,565		2,932		2,665		3,400		2,720		2,200		2,720		2,720		520		23.7%		1,400		860		900		960		1,020		750		760		1,000		1,000		1,000		1,000		1,000		3,600		3,600		3,600		2,750		2,720		2,730

		39		Aircraft License Fees		69		48		64		50		52		56		54		50		38		34		41		30		60		35		55		55		20		57.1%		70		50		55		55		55		55		55		55		40		40		40		40		30		30		30		50		50		50

		40		0.046% General Fund GRT (Air Service)

Robert B. Olcott: Robert B. Olcott:
2023 HB-78 removed the FY2031 Sunset for this revenue distribution -- Laws 2023, Chapter 52.		1,106		1,009

Turner.Clinton: Turner.Clinton:
14 month distribution: 

TRD's interpretation was to begin distribution in May accrual (July distribution) they forgot to transfer the money until October so 14 months accrued to FY14
		931		951		1,103		1,284		1,430		1,374		1,651		1,854		1,925		1,800		1,650		1,700		1,690		1,750		50		2.9%		1,132		1,050		sunset		sunset		sunset		1,490		1,550		1,390		1,850		1,860		1,900		1,900		1,860		1,900		1,900		1,770		1,760		1,720

		41		General Fund (2007 Enhancement)

Robert B. Olcott: Robert B. Olcott:
2023 HB-78 doubled this revenue distribution from $250K to $500K per month -- Laws 2023, Chapter 52. 		3,000		3,000		3,000		3,000		3,000		3,000		3,000		3,000		3,000		3,000		6,000		6,000		6,000		6,000		6,000		6,000		- 0		0.0%		3,000		3,000		3,000		3,000		3,000		3,000		3,000		3,000		3,000		6,000

Robert B. Olcott: Robert B. Olcott:
2023 HB-78 doubled this revenue distribution from $250K to $500K per month -- Laws 2023, Chapter 52. 		6,000

Robert B. Olcott: Robert B. Olcott:
2023 HB-78 doubled this revenue distribution from $250K to $500K per month -- Laws 2023, Chapter 52. 		6,000

Robert B. Olcott: Robert B. Olcott:
2023 HB-78 doubled this revenue distribution from $250K to $500K per month -- Laws 2023, Chapter 52. 		

Robert B. Olcott: Robert B. Olcott:
2023 HB-78 removed the FY2031 Sunset for this revenue distribution -- Laws 2023, Chapter 52.		

Robert B. Olcott: Robert B. Olcott:
2023 HB-78 doubled this revenue distribution from $250K to $500K per month -- Laws 2023, Chapter 52. 				

Turner.Clinton: Turner.Clinton:
14 month distribution: 

TRD's interpretation was to begin distribution in May accrual (July distribution) they forgot to transfer the money until October so 14 months accrued to FY14
																																																										6,000		6,000		6,000		6,000		6,000		6,000

		42		Aviation Fund Interest Earnings		12		14		31		56		98		409		493		19		27		356		745		280		890		585		730		510		(75)		-12.8%		250		253		250		270		270		40		40		230		20		180		160		160		190		150		140		490		460		490

		43		Total Aviation Fund Income		6,112		5,707		5,080		5,097		5,706		6,166		6,063		5,049		7,688		8,586		11,766		11,920		11,720		10,925		11,595		11,445		520		4.8%		6,246		5,613		4,625		4,704		4,764		5,750		5,819		6,079		6,320		9,489		9,508		9,507		12,090		12,090		12,080		11,470		11,410		11,410



				Transportation Fund:

		44		Motorcycle Training Fund (Fund 20600)		133		135		133		114		127		123		115		124		120		116		413		420		315		415		320		320		(95)		-22.9%		130		106		125		125		125		125		125		125		125		440

Robert B. Olcott: Robert B. Olcott:
2023 SB-396 increased distribution from $2 to be $7 -- Laws 2023, Chapter 126.
2023 HB-287 added the new Driver Safety Awareness License Plate -- Laws 2023, Chapter 73.		440

Robert B. Olcott: Robert B. Olcott:
2023 SB-396 increased distribution from $2 to be $7 -- Laws 2023, Chapter 126.
2023 HB-287 added the new Driver Safety Awareness License Plate -- Laws 2023, Chapter 73.		440

Robert B. Olcott: Robert B. Olcott:
2023 SB-396 increased distribution from $2 to be $7 -- Laws 2023, Chapter 126.
2023 HB-287 added the new Driver Safety Awareness License Plate -- Laws 2023, Chapter 73.		420		420		420		325		325		330

		45		Motorcycle Training Fund Interest (Fund 20600)		0		0		0		0		0		0		1		0		0		1		5		1		6		3		5		3		- 0		0.0%		1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		5		5		5		1		- 0		- 0		3		3		3

		46		Driver Improvement Fees (Fund 10020)

Turner.Clinton: Turner.Clinton:
Partical rees from DWI schoo (1st time convictions)l		271		274		256		226		243		222		182		189		193		152		126		140		117		120		120		120		- 0		0.0%		240		230		200		200		200		200		200		200		180		150		150		150		145		150		150		120		120		120

		47		DWI Prevention (Fund 20700)		517		487		472		421		434		446		368		426		434		413		433		425		480		430		480		485		55		12.8%		475		390		460		460		460		435		435		435		420		425		430		435		430		430		430		485		485		485

		48		Traffic Safety Fees (Fund 20800)		526		404		1,090		632

Laura Bianchini: Laura Bianchini:
MVD transferred $426,903 on April 26 to correct for underdistribution during July 2013 through June 2015.		640		601		460		401		434		415		433		- 0		9		- 0		- 0		- 0		- 0				500		510		550		550		550		520		530		530		430		- 0

Robert B. Olcott: Robert B. Olcott:
2023 HB-139  eliminated the Penalty Assessment Add-On Fees, including the Traffic Safety Fee -- Laws 2023, Chapter 184.		- 0

Robert B. Olcott: Robert B. Olcott:
2023 HB-139  eliminated the Penalty Assessment Add-On Fees, including the Traffic Safety Fee -- Laws 2023, Chapter 184.		

Turner.Clinton: Turner.Clinton:
Partical rees from DWI schoo (1st time convictions)l																																																												- 0

Robert B. Olcott: Robert B. Olcott:
2023 HB-139  eliminated the Penalty Assessment Add-On Fees, including the Traffic Safety Fee -- Laws 2023, Chapter 184.		- 0		- 0		- 0		- 0		- 0		- 0

		49		Traffic Safety Fees Interest (Fund 20800)		1		0		2		7		11		51		62		2		3		40		78		- 0		- 0		- 0		- 0		- 0		- 0				4		36		37		40		40		5		5		30		2		- 0		- 0		- 0		20		20		20		- 0		- 0		- 0

		50		Community DWI Prevention Fee (Fund 20800)

Turner.Clinton: Turner.Clinton:
Received from Office of the Courts - $75 from each DWI conviction		363		426		513		375		363		360		337		328		300		295		119		- 0		- 0		- 0		- 0		- 0		- 0				400		350		350		350		350		350		350		350		320		- 0

Robert B. Olcott: Robert B. Olcott:
2023 HB-139  eliminated the $75 Crime Lab Fee distributed to the Traffic Safety Fund. -- Laws 2023, Chapter 184.		- 0

Robert B. Olcott: Robert B. Olcott:
2023 HB-139  eliminated the $75 Crime Lab Fee distributed to the Traffic Safety Fund. -- Laws 2023, Chapter 184.		- 0

Robert B. Olcott: Robert B. Olcott:
2023 HB-139  eliminated the $75 Crime Lab Fee distributed to the Traffic Safety Fund. -- Laws 2023, Chapter 184.		

Turner.Clinton: Turner.Clinton:
Received from Office of the Courts - $75 from each DWI conviction								

Laura Bianchini: Laura Bianchini:
MVD transferred $426,903 on April 26 to correct for underdistribution during July 2013 through June 2015.																																																						285		285		285		- 0		- 0		- 0

		51		Red Light Fees (from AOC) (Fund 20800)		158		109		0		0		0		0		0		0		0		0		0		- 0		- 0		- 0		- 0		- 0		- 0				50		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		52		Traffic Safety - Interlock Device (Fund 82600)

Turner.Clinton: Turner.Clinton:
300k from fixed appropriation/dist. from Liquor Excise Revenue (Local DWI grant program fund) 11-6A-3.E.  In 2017 Finance Bureau decided not to show the appropriation as "revenue".

  - $100/interlock fee - changed to $50 beginning around January 2013 ( info from Franklin Garcia) 

[section 66-8-102.3 DOT Traffic safety can set between 50 - 100] [Leg change in 2011 regarding who could qualify for indigent allowed the fund to stay solvent with a lower fee level about 40% now about 15% qualify]		

Robert B. Olcott: Robert B. Olcott:
Muni Coop Project Reimburse + US-550 Warranty Reimburse + Asset Sales + Rents +Lease + Logo +Settlements, etc		

Robert B. Olcott: Robert B. Olcott:
FY2009 may have included both FARES and Maintenance, but FARES no longer run through the DOT Budget.		810		777		755		704		415		426

Laura Bianchini: Laura Bianchini:
starting from Jan 2018 forecast Mallery asked to not include the 300k one-year transfer		

Michael Morrison: Michael Morrison:
account 442503														352		418		414		394		418		405		463		415		460		460		45		10.8%		780		385		470		475		480		425		425		425		415		415		415		415		410		415		415		470		470		470

		53		Total Transportation Fund Income		2,779		2,611		3,221		2,480		2,233		2,228		1,878		1,889		1,898		1,826		2,025		1,391		1,390		1,383		1,385		1,388		5		0.4%		2,580		2,007		2,192		2,200		2,205		2,060		2,070		2,095		1,892		1,435		1,440		1,445		1,711		1,720		1,720		1,403		1,403		1,408

		54		TOTAL Restricted Funds Revenue		38,156		38,141		38,564		38,271		40,357		43,276		41,071		38,056		94,842		101,784		107,560		105,151		109,715		105,238		106,078		107,868		2,630		2.5%						82,446		84,142		85,197		87,772		90,752		89,784		98,761		105,154		107,977		110,821		107,521		109,580		111,920		110,268		112,713		114,468

		55		TOTAL (Recurring) NMDOT Revenue		419,413		439,028		444,106		450,074		470,020		504,412		493,536		506,238		641,114		651,842		639,922		655,318		672,590		667,133		668,223		678,273		11,140		1.7%		623,999		40,284		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		689,653		704,658		714,143

		56		WIPP Settlement (Nonrecurring)		- 0		- 0		7,200		- 0		26,800		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		- 0		- 0		- 0		- 0		- 0		- 0

		57		Motor Vehicle Excise Tax to D2 (1% point)		- 0		- 0		- 0		- 0		- 0		- 0		47,591		60,202		sunset		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		sunset		sunset		sunset		- 0		- 0		- 0

		58		TOTAL NMDOT STATE REVENUES		419,413		439,028		451,306		450,074		496,820		504,412		541,126		566,440		641,114		651,842		639,922		655,318		672,590		667,133		668,223		678,273		11,140		1.7%		623,999		40,284		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		689,653		704,658		714,143

				**SB 20 (2021) transferred the Motor Vehicle Excise distribution from the LGRF to the Transportation Project Fund











July 11 2025 Tracking

		Revenue		YTD - actual		YTD - expected (Jan 24		Diff Actual-Exp		Annualized Estimate		Diff from Jan 24		Diff from Jan 25

		Gasoline		$   93,093,089		$   95,476,112		$   (2,383,023)		$   111,837,161		$   (2,862,839)		$   (3,162,839)

		Special Fuel		$   112,406,731		$   112,873,169		$   (466,438)		$   134,342,539		$   (557,461)		$   6,542,539

		W/D		$   81,019,542		$   82,915,626		$   (1,896,084)		$   106,214,287		$   (2,485,713)		$   (3,485,713)

		MV Reg		$   72,769,163		$   71,925,937		$   843,226		$   88,121,121		$   1,021,121		$   (278,879)

		Driv Lic		$   4,445,113		$   3,563,729		$   881,384		$   5,326,058		$   1,056,058		$   926,058

		TT		$   6,204,013		$   7,779,737		$   (1,575,724)		$   6,730,545		$   (1,709,455)		$   (1,019,455)

		OS/OW		$   8,745,491		$   6,571,998		$   2,173,493		$   9,621,107		$   2,391,107		$   1,831,107

		PRC		$   2,629,276		$   3,300,000		$   (670,724)		$   2,629,276		$   (670,724)		$   (670,724)

		MVD Misc		$   5,066,245		$   4,236,466		$   829,779		$   6,146,749		$   1,006,749		$   346,749

		Veh Title		$   939,154		$   914,879		$   24,275		$   1,139,453		$   29,453		$   39,453

		Interest		$   8,950,403		$   5,141,667		$   3,808,736		$   10,740,484		$   4,570,484		$   (2,449,516)

		MVX		$   52,704,773		$   50,582,399		$   2,122,374		$   63,760,153		$   2,510,153		$   3,960,153

		Total*		$   448,972,993		$   445,281,719		$   3,691,274		$   546,608,933		$   4,298,933		$   2,578,933

		*does not include all revenue sources





Forecast Notes

				Road Fund:

				Road Fund -- Ordinary Revenue:		Forecasters		Forecasting Method

		1		Gasoline Tax		Mike, Jisub		Mike : ARIMA model using variables,  Disposable Income (YPDR), Average Miles per Gallon (KMPGLV), New Mexico Employment (ETOTNS), Consumber Sentiment (JCSMICH), New Mexico Unemployment (RU6SA), COVID dummy, 3rd quarter dummy: Jisub XG Boost, 

		2		Special Fuel Tax		Mike, Kwaku		Mike: 2 ARIMA models using variables:  Disposable Personal Income (YPDR),  Sales of Heavy and Medium Trucks (SUVTHAM), U.S. Imports of Goods (BOPMG), U.S. Export of Goods (BOPXG), Average Retail Price of Motor Gasoline (PRMGA), Average Delivery Time (JDELIV), Industrial Production Index: suport activities for mining (IPSG213) and 3rd quarter dummy, and Consumption of Durable and Non Durable Goods (CNR+CDR), U.S. Imports of Goods (BOPMG), U.S. Export of Goods (BOPXG), Average Retail Price of Motor Gasoline (PRMGA), Average Delivery Time (JELIV). Industrial Production Index: suport activities for mining (IPSG213) and 4th quarter dummy. Kwaku: XG Boost

		3		Weight/Distance		Mike, Jisub		Mike: 2 ARIMA models using variables: Model 1: Disposable Personal Income (YPDR),  U.S. Imports of Goods (BOPMG), U.S. Exports of Goods (BOPXG), Smoothed Average Retail  Price of Motor Gasoline (PRMGA), 1st quarter dummy; and Model 2:  Consumption fo Durable Goods (CDR), U.S. Imports of Goods (BOPMG), U.S. Exports of Goods (BOPXG), Smoothed Average Retail Price of Motor Gasoline (PRMGA), 1st 3rd and 4th quarter dummies. Jisub: XG Boost

		4		Vehicle Registration		Mike, Kwaku		Mike : ARIMA model using variables: New Mexico Personal Income (YP_NM), Sales of New Light Vehicles (SUVLV), New Mexico Labor Force (LC6SA_NM) 1st through 4th quarter dummies. Kwaku: XG Boost

		5		Trip Tax		Mike, Jisub		Mike: ARIMA model using variables: Total Industrial Production Index (IPSB50001), Consumption of Durable and Nondurable Goods (CDR+CNR), U.S. Imports of Goods (BOPMG), U.S. Exports of Goods (BOPXG), Smoothed Average Retail Price of Motor Gasoline (PRMGA), Consumer Sentiment (JCSMICH), Average Delivery Time (JDELIV), Disposable Personal Income (YPDR) and 2nd-4th quarter dummies. Jisub: XG Boost

		6		Driver's License		Mike, Kwaku		Mike: ARIMA model using variables: New Mexico Total Employment (ETOTNS) outllier dummy, 1-4th quarter dummy, eight year dummy, standard dl dummy, covid dummy

		7		Oversize/Overweight		Mike, Jisub		Mike: ARIMA model using variables: New Mexico Employment (ETOTNS_NM), Gross Private Investment in Mines & Wells (IFNRESMIR), Housing Starts (HUSPS), Industrial Production Index - Support for Mining (IPSG213), New Mexico Construction Employment (E23NS_NM), New Mexico Average Weekly Wages Construction (AWW23), New Mexico Unemployment (RU6SA) and 2nd and 3rd quarter dummies. Jisub: XG Boost

		8		Public Regulatory Commission Fees (UCR)		Mike		Set  at 3,300 representing long run average

		9		MVD Miscellaneous		Mike		Based on long run average with discretion used for outliers

		10		Vehicle Transaction		Mike 		Based on long run average with discretion used for outliers

		11		Motor Vehicle Excise Tax*		Mike, Kwaku		Mike: ARIMA model using variables: Consumer Spending- New Motor Vehicles (CDMVN), New Mexico Employment (ETOTNS_NM), New Mexico Personal Income (YP_NM), Chained Consumer Price Index - New Motor Vehicles (JPCMVNTL), Employment - Motor Vehicles and Parts Stores (ERET441), Unit Sales of New Light Vehicles (SUVLV) and covid and fiscal stimulus dummies. Kwaku: XG Boost

				Road Fund -- Extraordinary Income:

		13		All Other (Reimbursements, Asset Sales, etc.)

Robert B. Olcott: Robert B. Olcott:
Muni Coop Project Reimburse + US-550 Warranty Reimburse + Asset Sales + Rents +Lease + Logo +Settlements, etc		Mike		rolling 5-year average, excluding outliers

		14		Rail Runner Track Maintenance Fees

Robert B. Olcott: Robert B. Olcott:
FY2009 may have included both FARES and Maintenance, but FARES no longer run through the DOT Budget.		Mike		rolling 5-year average, excluding outliers

		15		Road Fund Interest		Mike, Jisub		Mike: structural equation based on Rolling Average of Monthly SRF Average Daily Balance, Yield on 1-year Treasury Notes (RMTCM1Y), Secured Overnight Financing Rate (RMSOFR). Jisub: XG Boost

		16		EV Charging

Michael Morrison: Michael Morrison:
account 442503		Mike		average based on previous actuals and YTD FY25 revenues

				Other Funds:

				Highway Infrastructure Fund:

		22		Leased Vehicle Gross Receipts		Mike, Kwaku		Mike: ARIMA model using variables: Consumer Spending on Motor Vehicle Leasing and Other MV Services (CSVTSMV+CSVTSMVXLS+CSVTSMVOLS), New Mexico Leisure and Hospitality Employment (E71NS_NM+ E72NS_NM), Average Retail Price of Motor Gasoline (PRMGA), US Leisure and Hospitality Employment (ELHS) and 3rd Quarter and Covid Dummies. Kwaku: XGBoost

		23		Tire Recycling Fees		Mike

		24		Highway Infrastructure Fund Interest		Mike, Jisub		Mike: structural equation based on Rolling Average of Monthly SRF Average Daily Balance, Yield on 1-year Treasury Notes (RMTCM1Y), Secured Overnight Financing Rate (RMSOFR). Jisub: XG Boost

				Local Governments Road Fund:

		27		Local Governments Road Fund Interest		Mike, Jisub		Mike: structural equation based on Rolling Average of Monthly SRF Average Daily Balance, Yield on 1-year Treasury Notes (RMTCM1Y), Secured Overnight Financing Rate (RMSOFR). Jisub: XG Boost

		28		Special Fuel		Mike, Kwaku		Mike: 2 ARIMA models using variables:  Disposable Personal Income (YPDR),  Sales of Heavy and Medium Trucks (SUVTHAM), U.S. Imports of Goods (BOPMG), U.S. Export of Goods (BOPXG), Average Retail Price of Motor Gasoline (PRMGA), Average Delivery Time (JDELIV), Industrial Production Index: suport activities for mining (IPSG213) and 3rd quarter dummy, and Consumption of Durable and Non Durable Goods (CNR+CDR), U.S. Imports of Goods (BOPMG), U.S. Export of Goods (BOPXG), Average Retail Price of Motor Gasoline (PRMGA), Average Delivery Time (JELIV). Industrial Production Index: suport activities for mining (IPSG213) and 4th quarter dummy. Kwaku: XG Boost

		29		PPL Fee		N/A		formula based on gas and special fuel

		30		DWI reinstatement fees & ID cards		Mike		Based on long run average with discretion used for outliers

		31		Gasoline Tax (MAP)		N/A		formula based on gas 

		32		Leased Vehicle Gross Receipts		Mike, Kwaku		Mike: ARIMA model using variables: Consumer Spending on Motor Vehicle Leasing and Other MV Services (CSVTSMV+CSVTSMVXLS+CSVTSMVOLS), New Mexico Leisure and Hospitality Employment (E71NS_NM+ E72NS_NM), Average Retail Price of Motor Gasoline (PRMGA), US Leisure and Hospitality Employment (ELHS) and 3rd Quarter and Covid Dummies. Kwaku: XGBoost

				Transportation Project Fund:

		34		Motor Vehicle Excise Tax (0.75% points)**		Mike, Kwaku		Mike: ARIMA model using variables: Consumer Spending- New Motor Vehicles (CDMVN), New Mexico Employment (ETOTNS_NM), New Mexico Personal Income (YP_NM), Chained Consumer Price Index - New Motor Vehicles (JPCMVNTL), Employment - Motor Vehicles and Parts Stores (ERET441), Unit Sales of New Light Vehicles (SUVLV) and covid and fiscal stimulus dummies. Kwaku: XG Boost

		35		Transportation Project Fund Interest		Mike, Jisub		Mike: structural equation based on Rolling Average of Monthly SRF Average Daily Balance, Yield on 1-year Treasury Notes (RMTCM1Y), Secured Overnight Financing Rate (RMSOFR). Jisub: XG Boost

				Aviation Fund:

		37		Gasoline Taxes (Aviation)		N/A		formulat based on gas

		38		Jet Fuel GRT		Mike		Based on long run average with discretion used for outliers

		39		Aircraft License Fees		Mike		Based on long run average with discretion used for outliers

		40		0.046% General Fund GRT (Air Service)

Robert B. Olcott: Robert B. Olcott:
2023 HB-78 removed the FY2031 Sunset for this revenue distribution -- Laws 2023, Chapter 52.		Mike		Based on long run average with discretion used for outliers

		41		General Fund (2007 Enhancement)

Robert B. Olcott: Robert B. Olcott:
2023 HB-78 doubled this revenue distribution from $250K to $500K per month -- Laws 2023, Chapter 52. 		N/A		stable revenue source by statute

		42		Aviation Fund Interest Earnings		Mike, Jisub		Mike: structural equation based on Rolling Average of Monthly SRF Average Daily Balance, Yield on 1-year Treasury Notes (RMTCM1Y), Secured Overnight Financing Rate (RMSOFR). Jisub: XG Boost

				Transportation Fund:

		44		Motorcycle Training Fund (Fund 20600)		Mike		Based on long run average with discretion used for outliers

		45		Motorcycle Training Fund Interest (Fund 20600)		Mike, Jisub		Mike: structural equation based on Rolling Average of Monthly SRF Average Daily Balance, Yield on 1-year Treasury Notes (RMTCM1Y), Secured Overnight Financing Rate (RMSOFR). Jisub: XG Boost

		46		Driver Improvement Fees (Fund 10020)

Turner.Clinton: Turner.Clinton:
Partical rees from DWI schoo (1st time convictions)l		Mike		Based on long run average with discretion used for outliers

		47		DWI Prevention (Fund 20700)		Mike		Based on long run average with discretion used for outliers

		48		Traffic Safety Fees (Fund 20800)		Mike		Based on long run average with discretion used for outliers

		49		Traffic Safety Fees Interest (Fund 20800)		Mike, Jisub		Mike: structural equation based on Rolling Average of Monthly SRF Average Daily Balance, Yield on 1-year Treasury Notes (RMTCM1Y), Secured Overnight Financing Rate (RMSOFR). Jisub: XG Boost

		50		Community DWI Prevention Fee (Fund 20800)

Turner.Clinton: Turner.Clinton:
Received from Office of the Courts - $75 from each DWI conviction		

Michael Morrison: Michael Morrison:
account 442503		Mike		Based on long run average with discretion used for outliers

		51		Red Light Fees (from AOC) (Fund 20800)		Mike		Based on long run average with discretion used for outliers

		52		Traffic Safety - Interlock Device (Fund 82600)

Turner.Clinton: Turner.Clinton:
300k from fixed appropriation/dist. from Liquor Excise Revenue (Local DWI grant program fund) 11-6A-3.E.  In 2017 Finance Bureau decided not to show the appropriation as "revenue".

  - $100/interlock fee - changed to $50 beginning around January 2013 ( info from Franklin Garcia) 

[section 66-8-102.3 DOT Traffic safety can set between 50 - 100] [Leg change in 2011 regarding who could qualify for indigent allowed the fund to stay solvent with a lower fee level about 40% now about 15% qualify]		

Robert B. Olcott: Robert B. Olcott:
2023 HB-78 removed the FY2031 Sunset for this revenue distribution -- Laws 2023, Chapter 52.		

Robert B. Olcott: Robert B. Olcott:
2023 HB-78 doubled this revenue distribution from $250K to $500K per month -- Laws 2023, Chapter 52. 		

Turner.Clinton: Turner.Clinton:
Partical rees from DWI schoo (1st time convictions)l		Mike		Based on long run average with discretion used for outliers





Chart1

																																																FY 25

																																														Gasoline Tax		$   112,800

																																														Special Fuel Tax		$   134,400

																																														Weight Distance Tax		$   108,300

																																														Vehicle Registration		$   88,600

																																														Vehicle Excise Tax		$   61,700

																																														Other Sources		$   31,350



State Road Fund Recurring Revenues



[CATEGORY NAME], [VALUE], [PERCENTAGE]

Gasoline Tax	Special Fuel Tax	Weight Distance Tax	Vehicle Registration	Vehicle Excise Tax	Other Sources	112800	134400	108300	88600	61700	31350	
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n .- ~ ~ . .
S 7 ;e s N transition to alternative
= ~ . .
= o o S fuel vehicles will lead to
N =n - O . . - OEE O e . . . .
i B e - N declining gasoline and
O_)Q— _-..“— ~ ~~ .
AN ~o special fuels tax revenues.
- ~
S ~s~
_ Rl
/\Q ~N,
Q_
< % 3 3 ] 7 3 3 J z 3
& & & & & & & & & &
Fiscal Year

Near term forecast based on NMDOT's July 2025 Road Fund Outlook.
Longer term forecast based on projections from S&P Global. 8



State Road Fund Long Run Forecast am

New MexicO bEPARTMENT OF
. TRANSPORTATION

MOBILITY FOR EVERYONE

+* Total nominal State
Road Fund revenues

Total State Road Fund Revenues

Actual o= == - Forecasted grew ra p|d|y from FY
. 19-22 due to an
Q .
© Py additional MVX
” il . . .
7 Rl distribution
Q')Q_ & ~~
15 - ~g
§~~
0 SO +* Nominal State Road
c N S
Q % Ssao Fund revenues are
= expected to decline
Q—
&® 0 13% by 2050 after:
* Increase 5% by
] 2030.
* Decline 7% from
L , , , , , | | | | 2030 to 2040.
o S o S o S o S o N .
QO N N Q% & 4e) $e) > > ) °
IS S S S S S S S S S Decline another
Fiscal Year 10.5% between
Near term forecast based on NMDOT's July 2025 Road Fund Outlook. 2040 and 2050.

Longer term forecast based on projections from S&P Global.



Increasing REAL Cost
Of State Road Construction

Real State Road Fund Revenues and Transportation Construction Price Index

Real State Road Fund Revenues Transportation Construction Price Index
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Road Fund: Near term forecast based on NMDOT's July 2025 Road Fund Outlook.
Longer term forecast based on projections from S&P Global.
State Road Fund Revenues in 2025 dollars. Sources: BEA, S&P Global

New MexicO bEPARTMENT OF
TRANSPORTATION

MOBILITY FOR EVERYONE

*» Road construction
costs are expected to
grow 136% between
2025 and 2050. 5.5%
average annual growth
rate.

+** Real State Road Fund
recurring revenue is
expected to shrink
50% between 2025
and 2050. -2.0%
average annual growth
rate

10



Percentage of State am
Transportation Fund Revenue New Moxico oo

. 0 W TranseoRTATION
from Fuel Taxes (Nationally)

* Nationally, Motor Fuel Taxes comprised 41.1% of state transportation fund revenue in

2016, compared to 37.6% in 2023.
License and Registration Fees = 19.7%

= Other Revenue = 30.1%
= Vehicle Sales and Use Tax = 11.2%
= Tolls =1.4%
ARIZONA coLORADO NEW NEVADA  y1aH
31.2% 59.5% MEXICO 51.8% 346%
46.5%

11

Source: FY23 estimates from National Association of State Budget Officers (NASBO).



Millions

Forecasted Fiscal Impact of MPG e

N M ] DEPARTMENT OF

Growth on State Road Fund B W anseoRzarion
Projected Impact of MPG Increase ** Orange area shows the

$147 Higher fuel efficiency projected to reduce revenue by $35.8M between FY25 & FY30. forecasted revenue lost

due to increased MPG
from 22.14 in FY24 to
23.87 by FY30 (7.8%).

$142

= Total impact:
-$35.8M (FY24-FY30)

$137

= Assuming MPG
remained constant
from FY24 onward
compared to
forecasted gasoline
revenue.

$132

$127 _

$122
2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

12
m Forecasted Revenue = Forecasted Revenue without MPG Growth



Gasoline T by Stat
asoline Taxes by State am

New Mexic O bePARTMENT OF
. TRANSPORTATION

MOBILITY FOR EVERYONE

Gasoline Motor Fuel Taxes per Gallon as of January 1, 2025

** New Mexico is the 4th
lowest in the nation.

77 ** New Mexico is lowest
X among neighboring states
C’T,2.5.00 (AZ’ UT, CO, OK, TX)

¢ Every $0.01 increase in
gasoline tax would result
in $6.8 million new
revenue annually.

Cents per Gallor

38-70
30-38

S 524-30
O _ 9-24

s, 18.50

-
Note: NMDOT's elaboration on Energy Information Administration data

The Federal Excise Tax on Gasoline is 18.4 cents per gallon 3




Diesel T by Stat
lesel Taxes by State -

New Mexic O bePARTMENT OF
. TRANSPORTATION

MOBILITY FOR EVERYONE

Diesel Motor Fuel Taxes per Gallon as of January 1, 2025 « New Mexico is the 9th
' lowest in the nation.

¢ New Mexico is 4t
lowest among
neighboring states (AZ,
UT, CO, OK, TX).

¢ Every $0.01 increase in
diesel tax would result
in $6.6 million new
revenue annually.

Cents per Gallor

40-92
31-40
24 - 31
9-24

“~

PLPY

Note: NMDOT's elaboration on Energy Information Administration data 14

The Federal Excise Tax on Diesel is 24.4 cents per gallon



New Mexico Gasoline and Special Fuel
Tax Ranking Over Time

/7

fuel tax rates are moving
towards the lowest in 16
the nation. 14

14

13

+* The Gasoline Tax rate 1
has dropped 12

** The Diesel Tax Rate has .

from 8th lowest in 10
2013

New MexicO bEPARTMENT OF
. . TRANSPORTATION

MOBILITY FOR EVERYONE

I
% New Mexico’s motor 1 17 Gasoline and Diesel Tax Rate Rank out of 51*

10

to 4t lowest in
2025 6

dropped

from 17t lowest in
2013

2013 2014 2015 2016 2017 2018 2019 2020
to 9t lowest in

2025

= Gasoline Rank === Diesel Rank

* Out of 50 states and the District of Columbia

2021 2022 2023 2024 2025

15



Gasoline Revenue per Lane Mile
by State

Gasoline Motor Fuel Revenue by Lane Miles

New Mexic O bePARTMENT OF
. TRANSPORTATION

MOBILITY FOR EVERYONE

NH, 10,366
VT, 6,630

MA, 19,039
RI, 21,517
CT, 16,969
NJ, 40,389
DE, 17,980
MD, 35,998
DC, 24,894
Revenue by
Mile
18,042 - 52,109
9,979 - 18,042
5,025 - 9,979
1,132 - 5,025

Note: NMDOT's elaboration on Energy Information Administration and Federal Highway Administration data

The Federal Excise Tax on Gasoline is 18.4 cents per gallon 16

As of January 1, 2023




Gasoline Revenue per Lane Mile am
by State New Mexic O pepaRTMENT OF

TRANSPORTATION

MOBILITY FOR EVERYONE

Gasoline Motor Fuel Revenue by Lane Miles

0 10,000 20,000 30,000 40,000 50,000 %+ New Mexico is the 6th lowest in the nation.

California=$52,109
New Jersey=$40,389
Maryland=$35,998
Florida=$30,248
District of Columbia=$24,894
Virginia=$22,361
Pennsylvania=$21,951
Rhode Island=$21,517
lllinois=$19,684

North Carolina=$19,583
Massachusetts=$19,039
Michigan=$18,391
Indiana=$18,042
Delaware=$17,980
Washington=$17,851
Hawaii=$17,654
Connecticut=$16,969
Ohio=$15,134
Georgia=$13,668

U.S. Average=$12,684
New York=$12,146
South Carolina=$10,659
New Hampshire=$10,366
Maine=$10,172
Alabama=$10,149
Utah=$10,033
Tennessee=$9,979
Texas=$9,280
Arizona=$7,840
Kentucky=$7,794
West Virginia=$7,766
Oregon=$7,658
Wisconsin=$7,598
Colorado=%$7,574
Louisiana=$7,047
Missouri=$6,919
Vermont=$6,630
Nevada=$6,032
Minnesota=$5,057
Idaho=$5,025
lowa=%$4,334
Mississippi=$4,083
Arkansas=$3,967
Oklahoma=$3,394
Nebraska=$2,963
Wyoming=$2,870
New Mexico=$2,577
Montana=$2,538
Kansas=%$2,416

South Dakota=$1,793
Alaska=$1,388

North Dakota=$1,132

** New Mexico is lowest among neighboring
states (AZ, UT, CO, OK, TX).

U.S. Average=$12,684

New Mexico Total=$2,577 |

Note: NMDOT's elaboration on USDOT Highway Statistics Series and Energy Information Administration data 17
As of January 1, 2023




Diesel Revenue per Lane Mile
by State

Diesel Motor Fuel Fuel Revenue by Lane Mile

New Mexic O bePARTMENT OF
. TRANSPORTATION

MOBILITY FOR EVERYONE

NH, 1,863
VT, 1,372

MA, 3,223
RI, 4,994
CT, 6,527
NJ, 10,034
DE, 2,622
MD, 7,714
DC, 2,977
Revenue by
Mile
4,643 - 16,723
2,853 - 4,643
2,048 - 2,853
763 - 2,048

Note: NMDOT's elaboration on Energy Information Administration data

The Federal Excise Tax on Diesel is 24.4 cents per gallon 18

As of January 1, 2023




Diesel Revenue per Lane Mile m
by State New Mexic O pepaRTMENT OF

TRANSPORTATION

MOBILITY FOR EVERYONE

Diesel Motor Fuel Revenue by Lane Miles

0 5,000 10,000 15,000 20000 ¢ New Mexico is the 16t lowest in the
SIS TE nation.
Pennsylvania=$9,563
Indiana=$7,941
Illinois=$7,868

Maryland=$7,714
Connecticut=%$6,527
Virginia= 6,524
hio=$6,393
Florida=$6,322

Rhode Island=$4,994
Georgia=$4,646

West Virginia=$4,643
Washington=$4,558
North Carolina=%$4,415
U.S. Average=$4,216
Utah=$4,037
Michigan=$3,994
Texas=$3,928

Tenn 3,368
South Carolina=$3,363
New York=$3,247
Massachusetts=$3,223
Oregon=$3,207
Alabama=$3,034
District of Columbia=$2,977
Wyoming=%$2,853
Kentucky=$2,637
Delaware=$2,622
Wisconsin=$2,564
Louisiana=$2,498
Arizona=$2,473
Maine=$2,469
Colorado=$2,330
Nevada=$2,310
Idaho=$2,309

New Mexico=$2,172
Arkansas=%$2,149
lowa=%$2,095
Missouri=$2,048
Hawaii=$1,898

New Hampshire=$1,863
Mississippi=$1,767
Oklahoma=$1,653
Nebraska=$1,596
Minnesota=$1,507
Vermont=$1,372
Montana=%$1,212
Alaska=$1,144
Kansas=$987

South Dakota=$947
North Dakota=$763

¢ New Mexico is 2"d lowest among
neighboring states (AZ, UT, CO, OK, TX).

U.S. Average=%$4,216

+» Higher revenue is driven by importance of
1-40, 1-10 and I-25 as freight corridors.

| New Mexico Total=$2,172 |

Note: NMDOT's elaboration on USDOT Highway Statistics Series and Energy Information Administration data 19
As of January 1, 2023




Newer Passenger Vehicle am
Registration by State B s

EEEEEEEEEEEEEEEEEE

Registration Fees
Notes:

180 - 296

74 - 180

48 - 74

20-48
U.S. Average Registration Fees are $106

Where applicable, fees are for a 4 years old passenger vehicle, weighing 4,000 Ibs, and priced at $20,000. 20

NMDOT's elaboration on data from other states' Departments of Transportation



Newer Passenger Vehicle am
Registration by State New Mexico s

TRANSPORTATION

MOBILITY FOR EVERYONE

Registration Fees on Newer Passenger Vehicles as of Jan 2025
¢ New Mexico is the 19" lowest in the nation.

B Registration Fee [l Other Fees

0 100 200 300 . . . .
** New Mexico is lowest among neighboring

Nevada=$296
California=$249
Colorado-$538 states (AZ, UT, CO, OK, TX).
Minnesota=$235
Montana=$233
Nebraska=$230
lowa=$216
Arizona=$213
oming=$210
L awall=$196
District of Columbia=$192
New Hampshire=$183
Utah=$180
Maryland=$162
linois=$151
Oregon=$136
Michigan=$123
ueRedo0s3108
Vi = U.S. Average = $106
OKiahomas96 g
North Dakota=$93
onnecticut=$92
ermont=$91
_ Alaska=$90
Wisconsin=$88
Puerto Rico=$85
Pennsylvania=$79
South Dakota=$74
abama=$73
New Jersey=$72
New York=$69
West Virginia=$68
Massachusetts= %ﬁ
New Me?()i(co= 62 New Mexico Total = $62
aho=$61 =$56 (Registration Fees) + $6 (Other Fees)
North Carolina=$60
Virginia=$51
Kansas=$50
aine=$50
Rhode Island=$48
Ohio=$46
Delaware=$40
Louisiana=$38
ndiana=$36
Florida=$32
Missouri=$30
Tennessee=$29
Mississippi=$28
Arkansas=$28
Kentucky=$21
South Carolina=$20
Georgia=$20

Notes:
U.S. Average Registration Fees are $106

Where applicable, fees are for a 4 years old passenger vehicle, weighing 4,000 Ibs, and priced at $20,000.

21

NMDOT's elaboration on data from other states' Departments of Transportation




Older Passenger Vehicle am
Registration by State B s

TRANSPORTATION

MOBILITY FOR EVERYONE

Registration Fees on Older Passenger Vehicles as of Jan 2025

Registration Fees
Notes:

90 - 196

64 - 90

42 - 64

20-42
U.S. Average Registration Fees are $73

Where applicable, fees are for a 12 years old passenger vehicle, weighing 4,000 Ibs, and priced at $20,000. 22

NMDOT's elaboration on data from other states' Departments of Transportation



Older Passenger Vehicle
Registration by State

Registration Fees on Older Passenger Vehicles as of Jan 2025

B Registration Fee [l Other Fees
0 50 100 150
District of Columbia=;
Maryland=
Illinojs=

Callfornla—
n_
New Hampsﬁlr =

% m|n =
Was| |ngton—
Connecticut=
Vermont=
Alaska=
Wlsconsm—

Puerto Rico—

>

o:moaoamsl\;u\l\loooooomcococo_\mmmwwmmtoto

Sl
Pennsylvania=i

Us. l%leg?anag: U.S. Average = $73

New Jersg =

West Virginia=!
Oklaho ma—

Massach%setts—

North Carolina=:
Arizona=:

North Dakota=

South Dakota=¢

New Mexico Total = $51
=$45 (Registration Fees) + $6 (Other Fees)

|daho=
Rhode Island=

. Ohio=
Minnesota=:
Nebraska=:
Delaware=;
Louisiana=;
Montana=
Indiana=$
Florida={
Missouri=
Tennessee=
Mississippi=
Arkansas—
South Carollng—
Georgia={

wuwwwh&&hhbw&mmmmmmm‘
OO ONHOEONIIHOOO = —NNDOORIIDIPODONRDWIKOSTIRHOO 2N WWSH NN

N

NNNR)N X

Notes:
U.S. Average Registration Fees are $73

Where applicable, fees are for a 12 years old passenger vehicle, weighing 4,000 Ibs, and priced at $20,000.

NMDOT's elaboration on data from other states' Departments of Transportation

New Mexic O bePARTMENT OF
TRANSPORTATION

MOBILITY FOR EVERYONE

+* New Mexico is the 215t lowest in the nation.

200 +» New Mexico is lowest among neighboring
states (AZ, UT, CO, OK, TX).

23



Heavy Truck Registration
by State

Registration Fees on Heavy Trucks as of Jan 2025

New Mexic O bePARTMENT OF
. TRANSPORTATION

MOBILITY FOR EVERYONE

Registration Fees

2,250 - 3,957
1,723 - 2,250
1,272 -1,723
172 -1,272
7
Notes:
(*) indicates Weight-Distance Tax states.
U.S. Average Registration Fees are $1,792
Where applicable, fees are for a truck with a gross vehicle weight of at least 80,000 Ibs, value of $110,000, in its 4th year of acquisition. 24

NMDOT's elaboration on data from International Registration Plan, INC.



Heavy Truck Registration
by State

Registration Fees on Heavy Trucks as of Jan 2025

B Registration Fee [l Value or Age Based Fees Other Fees
0 1,000 2,000 3,000 4,000

Arizona=$3,957
Idaho=$3,385
Colorado=$3,046
lllinois=$2,890
Vermont=3$2,788
Pennsylvania=$2,764
Mississippi=$2,631
California=$2,614
Wisconsin=$2,578
Wyoming=$2,448
ansas=$2,270
South Carolina=$2,263
Indiana=$2,236
North Carolina=$2,205
Nevada=$2,103
West Virginia=$2,056
Washington=$2,017
Michigan=$1,992
Maine=$1,977
(*)Kentucky=$1,966
MV|r |n|g= ggg

U.S. Avirage=81702 U'S. Average = $1792
Minnesota=$1,760
(*)New York=$1,727
Missouri=$1,720
owa=$1,695
Utah=$1,686

Massachusetts=$1,600
Connecticut=$1,556
Arkansas=$1,553
South Dakota=$1,457
Ohio=$1,395
Delaware=%$1,390
Tennessee=$1,386
Nebraska=$1,340
Florida=$1,322

New Jersey=$1,223
Oklahoma=$1,061

North Dakota=$1,059
Rhode Island=$1,044
ontana=$1,015
Georgia=$1,000
(*)Oregon=$998
Texas=$840
Alabama=$815

New Hampshire=$800
Louisiana=$504
(*)New Mexico=$172

New Mexico Total = $172
=$172 (Registration Fees) + $0 (Value or Age Based Fees) + $0 (Other Fees)

Notes:
(*) indicates Weight-Distance Tax states.
U.S. Average Registration Fees are $1,792

Where applicable, fees are for a truck with a GVW of at least 80,000 Ibs, value of $110,000, in its 4th year of acquisition.

NMDOT's elaboration on data from International Registration Plan, INC.

J
0‘0

New Mexic O bePARTMENT OF
. TRANSPORTATION

MOBILITY FOR EVERYONE

New Mexico is the lowest in the nation.

New Mexico is lowest among neighboring
states (AZ, UT, CO, OK, TX).

Most other states charge a high
apportioned registration fee rather than a
weight-distance fee.

Due to differences in tax structures, it is not

possible to easily compare weight-distance
taxes.

25



Vehicle Excise Tax Rates am
by State . New MexicO beEPARTMENT OF

TRANSPORTATION

MOBILITY FOR EVERYONE

Vehicle Excise Tax Rates as of Jan 2025

Motor Vehicle Excise Rates
7.60 -9.95
6.00 - 7.60
5.00 - 6.00
0.00 - 5.00

Notes:

a) (*) indicates states with local option taxes. For those states, the tax rate reflects the state and the local option rate in effect in the capital city.

b) Some states have a minimum or a maximum cap on the total tax. Some states do not allow trade-in deductions. 26
c) The average tax rate is 6%.

NMDOT's elaboration of data from state departments of transportation



Vehicle Excise Tax Rates by State. -

New Mexic O bePARTMENT OF
TRANSPORTATION

MOBILITY FOR EVERYONE

Motor Vehicle Excise Tax Rates as of Jan 2025

0 2 4 6 8 10

WLoumana =9.95%
)
ansas=9 15%

* New Mexico is the 6" lowest in the
nation.

Arkansas=8.75%

(*)Texas=8.25%
(*)New York=8.00%
)Missouri=7.98%

(*) ennessee 7 80%

*Utah=7.75% . .
¢ éevadog;gggz ** New Mexico is lowest among
(R

N ebr:*ska=7.'25%
Rhode Island=7.00%
North Dakota=7.00%

In
New Jersey= =6.62%
Minnesota=6.50%
Connecticut=6.40%
Massachusetts=6.25%
us (A)Illln0|s %%g‘:{;
verage= o = 0
Woet Vqumgla R 00% U.S. Average = 6.05%
Vermont=6.00%
Michigan=6.00%
Maryland=6.00%
Ken ucky—6 00%
1dah0=6.00%
(*)Pennsylvania=6.00%
Maine=5.50%
* zW|sconsm =5.50%
South Carolina=5.00%
Mississippi=5.00%
lowa=5.00%
(*)Wf/olmlng =5. 00%

neighboring states (AZ, UT, CO, OK,
TX).

3
o
=1
m
[}
\l
o
°°
X

(*)Alaska=5.00
Oklahoma=4.50%

District of éo umbia=4.40%
Delaware=4.25%
Virginia=4.15%

South Dakota=4.00%
New Mexico=4.00%
I_&)Alabama =3.58%
North Carollna 3.00%
Oregon=0.50%

New Hampshire=0.00%
Montana=0.00%

s

New Mexico = 4%

Notes:

a) (*) indicates states with local option taxes.

For those states, the tax rate reflects the state and the local option rate in effect in the capital city.

b) Some states have a minimum or a maximum cap on the total tax. Some states do not allow trade-in deductions.
c) The average tax rate is 6.05%.

NMDOT's elaboration of data from state departments of transportation
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State Highway Funding by Source B m

New Mexic O bePARTMENT OF
TRANSPORTATION

MOBILITY FOR EVERYONE

U.S. Average 19% 16% 26% 5% 25%
Utah 14% 7% 32% 31% 16% 0%
Texas 7% 16% 53% 5% 19% 0%
Oklahoma 7% 11% 48% 0% 22%
New Mexico 16% 26% 4% 26% 29% 0%
Nevada 0%

Colorado 0%

Arizona 15% 9% 53% 0% 23% 0%
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
W Motor Fuel Taxes B Motor Vehicle and Motor Carrier Taxes M Other taxes, tolls, mandatory fees M General Fund M Federal and Local ™ Bonds

Source: Federal Highway Administration FY 2023 28



Total State and Federal Revenue

by State —o—

New MexicO pbepARTMENT oF
| W 7RansporTATION
Total Revenue for Departments of Transportation
Millions of $
4,603 - 24,782
3,064 - 4,603
g 1,567 - 3,064
525 - 1,567
N s s P 525
Source: Federal Highway Administration 29

As of January 1, 2023



Total State and Federal Revenue am
by State New Mexico srmmre

TRANSPORTATION

Total Revenue of Departments of Transportation (in millions)
0 5,000 10,000 15,000 20,000 25,000

** New Mexico is the 15t lowest in the
nation.

California=$24,782
Texas=$21,900
Florida=$12,641

New York=$12,093
Pennsylvania=$9,722
lllinois=$8,970
Virginia=$8,098

New Jersey=$8,021
North Carolina=$7,248
Michigan=$6,672
Ohio=$6,033
Washington=$5,377
Georgia=$4,603

U.S. Average=$4,348
Maryland=%$4,249
Oklahoma=$4,105
Indiana=$4,045
Arizona=$4,028
Minnesota=$3,931
Wisconsin=$3,867
Missouri=$3,579
Utah=$3,416

South Carolina=$3,236
Oregon=$3,188
Kentucky=$3,129
Colorado=$3,125
Massachusetts=$3,064
Connecticut=$3,010
lowa=%$2,863
Tennessee=$2,594
Louisiana=$2,512
Arkansas=%$2,395
Kansas=$2,162
Alabama=%$2,116
West Virginia=$1,950
Delaware=$1,707
Idaho=$1,691

New Mexico=$1,619 New Mexico Total=$1,619 |
Nebraska=$1,613
Mississippi=$1,567
Nevada=$1,287
Maine=$1,265
Alaska=%$1,152

South Dakota=$1,047
Montana=$969

North Dakota=$838
Rhode Island=$813
Wyoming=$766

New Hampshire=$740
Vermont=$710
District of Columbia=$689
Hawaii=$525

s New Mexico is lowest among
neighboring states (AZ, UT, CO, OK, TX).

U.S. Average=$4,348

Source: Federal Highway Administration. As of January 1, 2023 30




Total Revenue per Lane Mile -
by State

New Mexic O bePARTMENT OF
. . TRANSPORTATION

MOBILITY FOR EVERYONE

Total DOT Revenue by Lane Miles

NH, 45,570
VT, 49,928

v

ND
9,478 A
ID m (
NE 24,904
16,878
KS

15,556

MA, 83,274

RI, 124,460
CT, 140,880
NJ, 206,829

DE, 259,677

MD, 130,451

DC, 453,329

CcO
34,898

TN

Revenue per

Mile
79,766 - 453,329
@ « 45,570 - 79,766
e 26,981 - 45,570
s H ’ 9,478 - 26,981
N st ot 116,08,

Source: Federal Highway Administration 31
As of January 1, 2023




Total Revenue per Lane Mile am
by State New Mexic O pepaRTMENT OF

TRANSPORTATION

MOBILITY FOR EVERYONE

Total DOT Revenue by Lane Miles

0 100000 200000 300000 400000 500000 0:0 NeW Mexico is 8th |Owest in the nation’
when measured by lane mile.

District of Columbia=$453,329
Delaware=$259,677
New Jersey=$206,829
Connecticut=$140,880
California=$136,088
Maryland=$130,451
Rhode Island=$124,460
Hawaii=$116,082
Virginia=$107,244

New York=$105,683
Florida=$102,096
Massachusetts=$83,274
Pennsylvania=$79,766
Utah=$69,708
Texas=%$67,725
Washington=$67,635
North Carolina=$66,938
Alaska=$65,301
lllinois=$61,433
Maine=$55,363
Michigan=$54,671
Arizona=$54,059

U.S. Average=$52,824
West Virginia=$50,199
Vermont=$49,928
Ohio=$49,097

New Hampshire=$45,570
South Carolina=$41,912
Indiana=%$41,623
Oregon=$40,279
Kentucky=$39,253
Louisiana=$38,092
Georgia=$36,600
Oklahoma=$35,564
Colorado=$34,898
Wisconsin=$33,403
Idaho=$28,948
Minnesota=$27,446
Nevada=$27,175
Missouri=$26,981
Tennessee=$26,909
Wyoming=$25,461
lowa=$24,904
Arkansas=$24,173
New Mexico=$22,440 New Mexico Total=$22,440 |
Alabama=$21,450
Mississippi=$20,157
Nebraska=$16,878
Kansas=$15,556
Montana=$13,009
South Dakota=$12,811
North Dakota=$9,478

** New Mexico is lowest among neighboring
states (AZ, UT, CO, OK, TX).

U.S. Average=$52,824

Source: Federal Highway Administration. As of January 1, 2023 32




2025 Legislative Session

Efforts .

New MexicO pbepARTMENT oF
| W 7RansporTATION
¢ Introduced HB 145 and SB 289.

= HB 145 would have granted the Transportation Commission bonding authority up to $1.5 billion

= SB 289 would have increased Motor Vehicle Excise Tax distributions to the State Road Fund to pay for
the increased bonding capacity

+** In Senate Finance Committee both bills were modified and combined into HB 145 resulting in a bill that:
Increased the weight distance tax
Increased passenger vehicle registration fees
And adding a registration fee for electric vehicles to pay for the increased bonding.
Increased bonding authority by $1.5 billion subject to these restrictions
* The total bonds issued at any one time may not exceed $290 million
* Issued bonds could only be used to fund project in the State Transportation Improvement Plan
« NMDOT report on the highway projects to be financed by the bonds.
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