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EARNINGS AND DISTRIBUTIONS
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New Mexico Land Ownership 

 NMSLO manages about 9 million acres of 
surface estate (~12% of all land in NM) and 
13 million acres of mineral estate (~17%) 

 State trust lands are located in every 
county in the state

 Generated about $16 billion over the last 
eight years (energy, commercial 
development, agriculture, etc.)

 Working lands support public services 
without reliance on tax base  
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Lands Assigned to Each Beneficiary
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Beneficiary Land/Earning Allocations
 Public Land Survey System: Townships (36 square miles) are 

divided into sections (1 square mile/640 acres) 

 Each beneficiary is assigned specific sections of land (e.g., 2, 
16, 32, 36) and the money derived from those sections goes to 
each corresponding beneficiary 

 There are a total of 21 beneficiaries, primarily schools, 
universities and hospitals 

 Revenue that involves a permanent depletion of a resource (oil 
and gas royalties, land sales, etc.) is transferred to the State 
Investment Council (Land Grant Permanent Fund), where it is 
invested prior to distribution to the beneficiaries 

 Revenue from “renewable” resources (renewable energy, 
agriculture, rights-of-way, business leases, etc.) is distributed 
on a monthly basis to the beneficiaries via the Land 
Maintenance Fund
 State Land Office expenses paid prior to distribution

 1% withholding for Restoration and Remediation Fund
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State Land Office Earnings By Fund
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NMSLO Earnings and Distributions

Rentals
Royalties

$2,428,595,844
Royalties, land sales

• Earnings invested by SIC prior to distribution
• Annual distributions based on 5-year rolling average (12/31)
• 5% distribution rate (additional 1.25% for common schools)
• Stabilizes revenue flow

• NMSLO directly distributes to beneficiaries each month
• Agency budget deducted
• 1% Restoration & Remediation Fund withholding

LMF

LGPF
$38 billion

FY25 NMSLO 
Earnings

Beneficiary
Distributions

LMF (NMSLO)
LGPF (SIC)

$1,627,944,628$2,589,216,651

$160,620,807

$132,996,172

$1,494,948,456

Renewable energy, 
commercial development, 
ag, lease bonuses, etc. 
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ADVANCING RENEWABLE ENERGY
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Renewable Energy Growth Since 2019  

Revenue 

# Active Leases 

Leased MW

1,287%

1,013%

Jan. 2019 – Sept. 2026

458%
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Renewable Energy Projects 
55 Active Projects; 14 Pending Applications 
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Powering Rural New Mexico: Renewable 
Energy Development on State Trust Land 

 NM IDEA Economic Development 
Excellence Award – Rural Project of the 
Year (September 2026)

 Recognized scale and long-term impact 
of renewable energy development across 
rural New Mexico

 Projects are creating jobs, investment, 
economic activity, infrastructure and 
recurring revenue for New Mexico’s 
public schools, universities, and hospitals
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Wind and Solar Earnings 
LMF Distribution 
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 Renewable Energy

$7.59 million

12



40-Year Revenue Projection by Fiscal Year 
Existing Wind and Solar Projects (~$2.46 billion)*

Most future earnings realized in 
outyears as projects become operational

 Solar
 67% (Initial Phase)
 33% (Operations Phase)

 Wind
 74% (Initial Phase)
 26% (Operations Phase)
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* Projection only includes existing leases (does not forecast pending 
or future applications); 5% annual escalator is applied after 2034
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Examples of Project Life Earnings 

 Solar
 AC Ranch / 300 MW / $58 million (Lea) 
 Buena Vista / 120 MW / $12 million (Otero)
 Wildcat Solar / 40 MW / $4 million (McKinley)  

 Wind
 Pattern / 1,062 MW / $300 million (Torrance, 

Lincoln, San Miguel)
 Silver Stallion / 400 MW / $101 million (Grant)
 Innergex / 150 MW / $161 million (Hidalgo) 

Community Solar Projects

(11 projects = $25 million)

Utility-scale Projects

 Doña Ana (3), Grant, Hidalgo, 
Otero, Roosevelt, Sandoval, 
Valencia (3)

4,195 MW currently under lease
 Power for 1.6 - 2 million homes 
 Over 40 years will offset 140 –

195 million metric tons of CO2 
equivalent (about 380 million 
barrels of oil)
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What’s Next: Geothermal / Energy Storage / 
More Wind, Solar and Transmission   

 Geothermal 
 New Geothermal Leasing Rule (Effective May 1, 2026)
 Positioned to harness geothermal potential (NM ranked 6th) 
 Clean baseload 

 Energy Storage 
 Grid reliability, key for large-load renewable projects, new 

technologies 

 Transmission 
 Earnings: e.g., SunZia ($48 million); Rio Sol ($68 million) 
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QUESTIONS?
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