
2008 APPROVED WORK PLAN AND MEETING SCHEDULE
for the 

ECONOMIC AND RURAL DEVELOPMENT COMMITTEE

The Economic and Rural Development Committee was created by the Legislative
Council on May 5, 2008.  
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Approved Work Plan
The committee plans to: 

1.  evaluate the impact of the home mortgage crisis in New Mexico, including a review of the
Home Loan Protection Act, foreclosure rates, predatory lending practices, congressional
solutions and potential state initiatives.  (This will be limited if a consumer lending practices
committee is appointed.); 

2.  examine statewide opportunities in vocational education and the needs of New Mexico's job
market.  Lack of a well-trained work force is often cited as one of the barriers to business
recruitment.  The committee plans to evaluate the potential of partnering schools and industry to
create pre-apprenticeship programs that feed directly into certified apprenticeship programs; 

3.  review the practical effects of the tax increment development district statute in New Mexico,
including a review to determine if amendments are necessary to accomplish the state's goals in
creating the districts.  The committee plans to receive presentations from SunCal and Mesa Del
Sol;



- 2 -

4.  oversee the efforts of the Economic Development Department to attract economic activity to
New Mexico;

5.  continue to examine the needs of rural communities; 

6.  assess the return on investment for tax credits encouraging economic development, including
the film and energy industries and the job training incentive program;

7.  continue to evaluate collaboration opportunities with the national laboratories; 

8.  examine the Uniform Law Commission's new model Administrative Procedures Act and
develop an approach to improving regulatory processes to improve agency functioning and
alleviate burdens on businesses; 

9.  investigate predatory lending practices, including car title loans and payday lending (if the
Consumer Lending Practices Committee is not appointed);

10.  conduct a review of New Mexico's racing facilities;

11.  receive an update from the governor's meetings with Mexican President Felipe Calderon
relating to economic development on the border as well as review international trade
opportunities;

12.  examine the new market loan program administered by the New Mexico Finance Authority; 

13.  evaluate emerging economic sectors with a focus on energy in New Mexico, identify
incentives to attract new businesses and investment and examine methods to cultivate
opportunities for existing businesses;

14.  review the economic development impact of transportation infrastructure; and

15.  continue to study work force training issues, including identifying the state's strengths and
weaknesses as well as the needs of industry.

(Please note:  All appropriation requests will be limited to the November meeting with the
exception of presentations by host communities.)



APPROVED MEETING SCHEDULE

Date Location

June 17 Santa Fe

July 2-3 Albuquerque

August 5-7 Gallup

September 3-4 Santa Teresa/Sunland Park

October 6-7 Santa Fe

November 13-14 Santa Fe
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