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State Road Fund Revenues 
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• This estimate is one of two annual forecast updates to NMDOT revenues. The next update will be released in January 2014. 

• The final FY 2013 amount won’t be known until the audit is closed in December, but Road Fund revenues are on track with the budget forecast 

amount.  In ordinary revenues diesel has recent weakness. Conversely “Other Extraordinary Road Fund Income” is much higher than 

anticipated. Overall, the Road Fund is expected to be slightly higher than the January 2012 forecast. 

• Overall Road Fund expectations for FY 2014 have not significantly changed since the budget was approved by the legislature. 

• The FY 2015 Road Fund is forecast at only $1.5 million higher than the FY14 budgeted amount, less than half a percent growth. 

• In FY2015 Road Fund revenues are expected to be $12 million below than their FY 2007 peak.  Growth has been and is expected to be below 

long term Road Fund trends. Road Fund growth now only averages around one percent a year instead of the two-to-three percent growth 

observed historically.  
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Other Fund Revenues 



Agency 

• Overall, the FY15 annual appropriation request 

totals $833.0 million, a $31.6 million or 4 percent 

reduction from the approved FY14 operating 

budget.  This includes $425.5 million from State 

Road Fund revenues (restricted and unrestricted 

sources); $0.0 million from fund balances; and 

$407.5 million from federal sources. 

 

• This includes an $8.1 million, or 1.4 percent 

decrease to the Programs and Infrastructure 

Program; a $23.8 million or 9.8 percent decrease to 

the Highway Operations Program and a $.3 million 

or .6 percent increase to Business Support.  

 

• Major differences between FY14 and FY15 include 

the elimination of the unobligated State Road Fund 

balances utilized in FY14 totaling $34.4 million and 

a program change to move the LGRF from Highway 

Operations to Programs and Infrastructure totaling 

$22.3 million. 
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A B C D

FY14 

Approved 

Operating

FY15 

Request

Dollar 

Change

% Change

Expenditures

200 - Personal Services and Employee Benefits 144,929.3$ 150,712.4$ 5,783.1$      4%

300 - Contractual Services 395,621.5$ 364,996.2$ (30,625.3)$   -8%

400 - Other 318,164.7$ 311,412.0$ (6,752.7)$     -2%

500 - Other Financing Uses 5,844.3$     5,844.3$     -$               0%

Total Expenditures 864,559.8$ 832,964.9$ (31,594.9)$   -4%

Revenues

State Revenues

State Road Fund (SRF) 384,692.0$ 386,161.0$ 1,469.0$      0%

Highway Infrastructure Fund (HIF) -- Restricted 6,917.2$     7,312.5$     395.3$         0%

State Infrastructure Bank (SIB) -- Restricted -$              -$              -$               0%

Local Government Road Fund (LGRF) -- Restricted 22,313.0$   22,231.0$   (82.0)$          0%

State Aviation Fund -- Restricted 5,698.0$     6,690.0$     992.0$         0%

Transportation/Traffic Safety Funds -- Restricted 3,114.0$     3,113.0$     (1.0)$            0%

Total State Revenues 422,734.2$ 425,507.5$ 2,773.3$      1%

Restricted Fund Balances

State Infrastructure Bank 10,000.0$   -$              (10,000.0)$   0%

Aviation Fund -$              -$              -$               0%

Traffic Safety 1,900.0$     -$              (1,900.0)$     0%

HIF -$              -$              -$               0%

State Road Fund Balances 22,500.0$   -$              (22,500.0)$   -100%

Total Fund Balances 34,400.0$   -$              (34,400.0)$   ****

Federal Funding Estimates

FHWA Funding 375,571.7$ 375,594.8$ 23.1$           0%

National Highway Traffic Safety Administration 15,742.4$   15,747.8$   5.4$             0%

Waste Isolation Pilot Plant (WIPP) -$              -$              -$               0%

Federal Transit Administration (FTA) 16,111.5$   16,114.8$   3.3$             0%

Federal Railroad Administration (FRA) -$              -$              -$               0%

Total Federal Revenues 407,425.6$ 407,457.4$ 31.8$           0%

Total Revenues 864,559.8$ 832,964.9$ (31,594.9)$   -4%



Programs and Infrastructure 

• Overall, the request for Programs and Infrastructure 

totals $565.2 million; an $8.1 million or 1.4 percent 

decrease under FY14 approved operating levels.  

 

• The request aligns the use of restricted/unrestricted 

revenue sources with the July 2013 State Road Fund 

Revenue Forecast. 

 

• In addition, the request eliminates the use of fund 

balances from restricted and unrestricted sources. 

 

• Key features are as follows: 

• Personal services and employee benefits – FLAT 9% 

vacancy rate 

• $293.7 million for ‘Road Betterments’  construction 

budget 

• Includes $22.3 million from the Local Government 

Road fund transferred from Highway Operations 

•  $156.2 million for debt service – principal, interest and 

related fees 

• $31.2 million – State Road Fund 

• $117.7 million – Federal Highway Administration 

• $7.3 million – Highway Infrastructure Bank 

 

• The focus of this program remains directed at preserving 

our infrastructure. 
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A B C D

FY14 

Approved 

Operating

FY15 

Request

Dollar 

Change

% Change

Expenditures

200 - Personal Services and Employee Benefits 25,611.9$      26,801.9$    1,190.0$      5%

300 - Contractual Services 344,385.9$    315,928.6$  (28,457.3)$   -8%

400 - Other 203,288.0$    222,459.7$  19,171.7$    9%

500 - Other Financing Uses -$              -$              -$               0%

Total Expenditures 573,285.8$    565,190.2$  (8,095.6)$     -1%

Revenues

State Revenues

State Road Fund (SRF) 121,231.0$    121,386.3$  155.3$         0%

Highway Infrastructure Fund (HIF) -- Restricted 6,917.2$        7,312.5$      395.3$         6%

State Infrastructure Bank (SIB) -- Restricted -$                 -$              -$               0%

Local Government Road Fund (LGRF) -- Restricted -$                 22,231.0$    22,231.0$    0%

State Aviation Fund -- Restricted 5,698.0$        6,690.0$      992.0$         17%

Transportation/Traffic Safety Funds -- Restricted 3,114.0$        3,113.0$      (1.0)$            0%

Total State Revenues 136,960.2$    160,732.8$  23,772.6$    17%

Restricted Fund Balances

State Infrastructure Bank 10,000.0$      -$              (10,000.0)$   0%

Aviation Fund -$                 -$              -$               0%

Traffic Safety 1,900.0$        -$              (1,900.0)$     -100%

HIF -$                 -$              -$               0%

State Road Fund Balances 20,000.0$      -$              (20,000.0)$   -100%

Total Fund Balances 31,900.0$      -$              (31,900.0)$   -100%

Federal Funding Estimates

FHWA Funding 372,571.7$    372,594.8$  23.1$           0%

National Highway Traffic Safety Administration 15,742.4$      15,747.8$    5.4$             0%

Waste Isolation Pilot Plant (WIPP) -$                 -$              -$               0%

Federal Transit Administration (FTA) 16,111.5$      16,114.8$    3.3$             0%

Federal Railroad Administration (FRA) -$                 -$              -$               0%

Total Federal Revenues 404,425.6$    404,457.4$  31.8$           0%

Total Revenues 573,285.8$    565,190.2$  (8,095.6)$     -1%



Highway Operations 

• The total request for Highway Operations includes a 

$23.8 million or 9.8 percent decrease compared to FY14 

to include: $215.9 million from State Road Fund and 

$3.0 million from federal sources. 

 

• In general, the FY15 request for Highway Operations 

remains flat with approved FY14 operating levels after 

transferring LGRF to Programs and Infrastructure 

totaling $22.3 million, eliminating the $1.5 million in 

unobligated fund balance utilized in FY14, and 

transferring the DOIT/Radio Communication charges 

from Business Support for a total of $2.0 million 

 

•  Key features include: 

• Personal services and employee benefits – FLAT 9% 

vacancy rate 

• Betterments: 

• Contract Maintenance - $43.4 million 

• Field Supplies - $37.0 million 

 

• The Highway Operations Program request supports the 

following activities, i.e. Chip Seal, Fog Seal, Crack Seal, 

Overlay, Guardrail, Blade and Pothole Patching, and Snow Removal 

 

• Overall, these additions will only support a fraction of the 

estimated $359.2 million of maintenance needs across 

the state. 
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A B C D

FY14 

Approved 

Operating

FY15 

Request

Dollar 

Change

% Change

Expenditures

200 - Personal Services and Employee Benefits 95,524.4$   97,136.2$   1,611.8$      2%

300 - Contractual Services 46,120.2$   45,032.2$   (1,088.0)$     -2%

400 - Other 101,023.4$ 76,710.7$   (24,312.7)$   -24%

500 - Other Financing Uses -$           -$              -$               0%

Total Expenditures 242,668.0$ 218,879.1$ (23,788.9)$   -10%

Revenues

State Revenues

State Road Fund (SRF) 215,855.0$ 215,879.1$ 24.1$           0%

Highway Infrastructure Fund (HIF) -- Restricted -$              -$              -$               0%

State Infrastructure Bank (SIB) -- Restricted -$              -$              -$               0%

Local Government Road Fund (LGRF) -- Restricted 22,313.0$   -$              (22,313.0)$   0%

State Aviation Fund -- Restricted -$              -$              -$               0%

Transportation/Traffic Safety Funds -- Restricted -$              -$              -$               0%

Total State Revenues 238,168.0$ 215,879.1$ (22,288.9)$   -9%

Restricted Fund Balances

State Infrastructure Bank -$              -$              -$               0%

Aviation Fund -$              -$              -$               0%

Traffic Safety -$              -$              -$               0%

HIF -$              -$              -$               0%

State Road Fund Balances 1,500.0$     -$              (1,500.0)$     -100%

Total Fund Balances 1,500.0$     -$              (1,500.0)$     ****

Federal Funding Estimates

FHWA Funding 3,000.0$     3,000.0$     -$               0%

National Highway Traffic Safety Administration -$              -$              -$               0%

Waste Isolation Pilot Plant (WIPP) -$              -$              -$               0%

Federal Transit Administration (FTA) -$              -$              -$               0%

Federal Railroad Administration (FRA) -$              -$              -$               0%

Total Federal Revenues 3,000.0$     3,000.0$     -$               0%

Total Revenues 242,668.0$ 218,879.1$ (23,788.9)$   -10%



Business Support 

• The request for Business Support totals $48.9 million, a 

$.3 million, or  .6 percent increase compared to FY14 

including: 

 

• $2.9 million increase in personal services and employee 

benefits related to GSD charges (Workers Comp and 

Liability) 

• Transferring RISK to Highway Operations for a total of $.7 

million. 

• Eliminating the $1.0 million in unobligated fund balance 

utilized in FY14 

• Transferring DOIT/Radio Communication charges to 

Highway Operations for a total of $2.0 million. 

 

• Business Support is responsible for paying all ‘agency-

wide’ costs for the department including the following: 

 

• General Services Department charges - $10.7 million 

• Department of Information Technology -- Technology and 

telecommunication charges - $1.1 million 

• Audit Services & Financial Statement Prep - $.4 million  

• Transfers to the Department of Public Safety - $5.8 million  

 

• Agency-wide costs including GSD and DoIT rates, and 

transfers to DPS account for $18.0 million, or 37 percent 

of all Business Support costs. 
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A B C D

FY14 

Approved 

Operating

FY15 

Request

Dollar 

Change

% 

Change

Expenditures

200 - Personal Services and Employee Benefits 23,793.0$     26,774.3$   2,981.3$   13%

300 - Contractual Services 5,115.4$       4,035.4$     (1,080.0)$  -21%

400 - Other 13,853.3$     12,241.6$   (1,611.7)$  -12%

500 - Other Financing Uses 5,844.3$    5,844.3$     -$            0%

Total Expenditures 48,606.0$     48,895.6$   289.6$      1%

Revenues

State Revenues

State Road Fund (SRF) 47,606.0$     48,895.6$   1,289.6$   3%

Highway Infrastructure Fund (HIF) -- Restricted -$                -$              -$            0%

State Infrastructure Bank (SIB) -- Restricted -$                -$              -$            0%

Local Government Road Fund (LGRF) -- Restricted -$                -$              -$            0%

State Aviation Fund -- Restricted -$                -$              -$            0%

Transportation/Traffic Safety Funds -- Restricted -$                -$              -$            0%

Total State Revenues 47,606.0$     48,895.6$   1,289.6$   3%

Restricted Fund Balances

State Infrastructure Bank -$                -$              -$            0%

Aviation Fund -$                -$              -$            0%

Traffic Safety -$                -$              -$            0%

HIF -$                -$              -$            0%

State Road Fund Balances 1,000.0$       -$              (1,000.0)$  -100%

Total Fund Balances 1,000.0$       -$              (1,000.0)$  0%

Federal Funding Estimates

FHWA Funding -$                -$              -$            0%

National Highway Traffic Safety Administration -$                -$              -$            0%

Waste Isolation Pilot Plant (WIPP) -$                -$              -$            0%

Federal Transit Administration (FTA) -$                -$              -$            0%

Federal Railroad Administration (FRA) -$                -$              -$            0%

Total Federal Revenues -$                -$              -$            0%

Total Revenues 48,606.0$     48,895.6$   289.6$      1%


