Investment Tax Credit

Project
> S5.0MM

Due Diligence $1.5MM in

Credit Report _
Feasibility Study Tax Céecj'ts

30% ITC

Businss Plan Minus
Discount — 4%
Commitment Lawyer — 3%
Letter Broker — 3%

$3.5MM Loan
Financial Terms Generates
Funding Gap ID $1.35MM

Company Company now Company

required to required to fund commits
fund $S1.5MM

50.15MM $0.15MM

Sources & Uses

Bank Loan S3.50MM
Proceeds from sale of ITC S1.35MM |
Injection of Cash $0.15MM
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