Mission
NEW M EX|CO STATE |NVESTM ENT COU NC| L To protect and grow the state’s permanent endowment
funds for current and future generations, through prudent,
DASH BOARD professional investment management.
May 2013
Fund Statistics 3/31/13 TUCS
2013 High NAV: $17.57B (5/21/13) Returns (%) Ranking
2012 High NAV: $16.20B (12/21/12) LG ST LG ST $800,000,000 -
2012 Low NAV: $13.77B (1/4/12) 1qtr 4.98 4.55 40 60
FY 12 Distributions: $736,844,820 (LG & ST) 1yr 9.77 |9.20 |68 |77 $700,000,000 -
FY 12 Contributions: $632,925,754 (LG & ST) 3yrs | 9.00 |833 |68 |85 $600,000,000 -
5yrs 453 |3.44 |67 |90 e
10yrs | 798 |7.31 |68 |89
»500,000,000 - M ST Distributions
Performance % (as of 3/31/13 .
7.5% '(;‘a(lrget /31/13) Pending RFPs $400,000,000 - i LG Distributions
CYTD 1yr | 3yr S5yr 10yr Real Return — Floating Rate Bank Loans H ST Contributions
LGPF | 498 | 9.77 | 9.00 | 4.53 | 7.98 (in process) >300,000,000 - H LG Contributions
STPF 4.55 9.21 9.34 3.45 7.32 Real Assets — TIPS
Real Assets — Currency 5200,000,000 -
Real Assets — Commodities
Real Estate - REIT 2100,000,000 -
Total Assets
Real Assets — MLP
(as of 6/30 of each year) . . s0 L —— === Emm ==
Fund w!de — Transition manager 2010 2011 2012
2007 $16.141,324.154 Fund wide — Beta Overlay
2008 $15,218,664,865
2009 $11,811,170,294
2010 | $12.999,636,673 RFP Chart M Completed
2011 $15.452,135,573 LGPF Contributions LGPF Distributions
R N 2010 $330,275,443 2010 $525,512,604
2012 $15,409,412,731 MVdaitingito 2011 $411,495,508 2011 $535,903,008
contract 2012 $529,037,726 2012  $553,418,316
RFPs to be
issued STPF Contributions STPF Distributions
2010 $3,488,067 2010 $187,072,285
® In process 2011  $7,617,058 2011  $184,570,731

2012 $103,888,028 2012 $183,423,504




PORTFOLIO STRUCTURE/ASSET ALLOCATION CHANGES

2010 Interim Target Actual 3/31/13 Target
US Eq 45% | USEq 37% | USEq 38.74% | US Eq 31%
Int’l Eq 15% | Int’l Eq 15% | Int’l Eq 14.48% | Int’'l Eq 15%
Fl 20% | FI 20% | FI 23.61% | FI 16%
Real Ret 0% | Real Ret 3% | Real Ret .58% | Real Ret | 10%
Core RE 5% | Core RE 8% | Core RE 5.65% | Core RE 10%
Abs Ret 5% | Abs Ret 7% | Abs Ret 6.38% | Abs Ret 8%
PE 10% PE 10% PE 9.89% | PE 10%

RECENT SIC COMMITMENTS

May SIC Summary Highlights

SIC NAV CHART
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GOVERNANCE MATTERS:

Date Firm Asset Type Commitment
1/22/13 | Brookfield Capital Partners Fund Il Real asset S$25M
1/22/13 Alterna Core Capital Assets Fund Real asset S25M
2/26/13 KPS Special Situations Fund IV Private equity $50-$75M
3/26/13 Affinity Asia Pacific Fund IV Private equity $50-S75M
3/26/13 | Brookfield Infrastructure Fund Il Real asset S100M
3/26/13 | IMF Global Infrastructure Fund Real asset S100M
4/23/13 Harrison Street RE Fund IV Real estate S50M
4/23/13 USAA Eagle RE Fund Real estate S75M
4/23/13 | Cypress Acquisition Partners Retail Real estate S50M

Fund
4/23/13 Sierra Ventures X, L.P. Private equity S10M

BUDGET / STAFF UPDATE:

Total Adjusted Budget FY13: 540,023,610

Investment Management Budget FY13: $27,000,000

Actual Expenses YTD: $19,222,696 (4/30/13) Total Obligations: $31,929,002 (4/30/13)

32 authorized FTEs - 25 positions currently filled

Open positions: Real Return Director, Stable Value Director, Deputy General Counsel

Executive action needed:
*Approval for 2 compensation increases (pending since 10/11)
eAuthorization to hire Deputy GC/Compliance Officer (classified)

5/21/13=
$17.578B

¢ Authorization to hire 2 exempts —Real Return Director & Stable Value Director

and change 1 classified to exempt

Legislative action taken:
*Tim Jennings, Member appointment
eHarold Lavender, Member re-appointment










