
 
INVESTM ENTS A ND PENSIONS OVERSIGHT 
COMMITTEE 
R E P R E S E N T A T I V E  J I M  R .  T R U J I L L O ,  C H A I R  
J U L Y  1 0 ,  2 0 1 3  

 
 
 
 
 

P A T R I C I A  ( P A T T Y )  F R E N C H ,  B O A R D  C H A I R  
J O E L L E  M E V I ,  C G F M  

C H I E F  I N V E S T M E N T  O F F I C E R  

New Mexico Public Employees 
Retirement Association 

1 



NM PERA 
 Fund Performance through May 31, 2013 

2 

  

0%
2%
4%
6%
8%

10%
12%
14%
16%
18%
20%

FYTD 1 year 3 years 5 years 10 years 15 years Since Incp

15.76%

18.92%

11.46%

3.05%

6.77% 6.27%

9.41%

13.29%

16.62%

10.53%

4.00%

7.27%

5.42%

7.75% 7.75% 7.75% 7.75% 7.75% 7.75% 7.75%

Performance Comparison - Actual to Benchmark
FY13 through May 31, 2013

PERA Fund Long-Term Benchmark Target Rate of Return



Contributors to FYTD 
Investment Performance 

  
 

• The PERA Fund began FY13 with a 
51% actual allocation to equities. 
 

• As of May 2013, the actual allocation 
had grown to 55%. 
 

• The growth in the equity allocation 
and the Fund is due to strength in the 
global equity markets. Through May 
31:  
• S&P 500 is up 22.2% 
• Russell 3000 is up 23.0% 
• MSCI EAFE is up 23.5% 
• MSCI EM is up 10.2% 
• The HFRI Fund weighted Index is up 12.5% 
• Dow Jones REIT Index is up 9.6% 
 

• PERA’s performance is also 
attributable to investment manager 
value added. 
 

• The PERA Fund has grown from $11.7 
billion at June 30, 2012 to $13.268 
billion at May 31, 2013. 
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NM PERA 
Strategic Asset Allocation 

 
 “The Board has chosen to adopt a re-balancing policy that is governed by 

allocation ranges rather than time periods.  Upper and lower allocation limits 
have been established for each asset class.” 

 
 
 
 
 
 

 
Source:  Public Employees Retirement Association of New Mexico Investment Policy 
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NM PERA Asset Manager Fees  

 
 

 “The primary fiduciary responsibility of the Board is to ensure prudent 
investment and expenditure of the Fund’s assets. It is the responsibility 
of the Board to administer the investments of PERA at reasonable cost, 
being careful to avoid diminishing quality. These costs include, but are 
not limited to, management and custodial fees, consulting fees, 
transaction costs and other administrative costs chargeable to PERA.” 
 
 
 
 

 
 
Source:  Public Employees Retirement Association of New Mexico Investment Policy 
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NM PERA 
Asset Manager Fees – FY13 

(in $000’s) 
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Budgeted FY13

Traditional Assets Yes 22,740$         
Hedge Funds No 28,663$         
Private Assets No 13,299$          
Total Mgr Fees 64,702$         

Preliminary June 2013 Results
Total Fund Mkt  Value - FYE 12,993,830$  
Total Fund Performance - FY 13.72%
Y-O-Y  Change in Mkt Value 1,249,523$    
Manager Fees in Percentage - FY 0.50%
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