
Education Trust Board of New Mexico - Administrative Fund
Statement of Revenues, Expenses, and Changes in Fund Balance
December 14, 2012

Revenues 2012 2011 2010 2009 2008
Fee revenue 2,157,916$         1,938,996$          1,658,318$            1,502,240$            1,637,659$          
Dividend revenue 1,995$                 1,792$                  1,038$                    52,951$                 115,711$             
Scholarship revenue 500,000$            500,000$             500,000$               500,000$               -$                      

Total revenues 2,659,911$         2,440,788$          2,159,356$            2,055,191$            1,753,370$          

Expenses 
Contractual and professional services 775,080$            528,068$             790,966$               495,967$               841,181$             
Scholarship 800,000$            500,000$             500,010$               500,000$               -$                      
Other costs 82,088$               145,540$             412$                       213$                       -$                      
Personnel services and emp. benefits 26,455$               -$                      -$                        -$                        -$                      

Total expenses 1,683,623$         1,173,608$          1,291,388$            996,180$               841,181$             
Excess of revenues over expenses 976,288$            1,267,180$          867,968$               1,059,011$            912,189$             

Fund balance - beginning of year 6,737,183$         5,470,003$          4,602,035$            3,543,024$            2,630,835$          
Fund balance - end of year 7,713,461$         6,737,183$          5,470,003$            4,602,035$            3,543,024$          
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