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Understanding Washington

 There’s rational, and then there’s rational.
« Divided country, divided government
e (Governing versus campaigning
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Regular Order




More than Half
of All Federal
Spending Will Be
on Entitlement
Programs in 2012

Medicare, Medicaid, and
Social Security—along with
other entitlements such as

food stamps, unemployment,

and housing assistance—
make up 62 percent of all

federal spending. In contrast,

spending on foreign aid
represents about 1 percent.

Source: Office of Management and Budget.
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HTF Structural Imbalance

Highway Trust Fund Receipts and Outlays Discrepancy

= Receipts Outlays

Dollars in Billions

~ $15 billion/yr L
SN

2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026 2028 2030 2032 2034

Excludes $8.017 billion transfer from General Fund to Highway Account of HTF in September 2008; §7 billion transfer from General Fund to Highway Account of HTF in August 2009; $19.5 billion transfer from General Fund to
Highway and Mass Transit Accounts of HTF in March 2010; $2.4 billion transfer from Leaking Underground Storage Tank Trust Fund to HTF in July 2012; $6.2 billion transfer from General Fund to Highway Account of HTF in FY 2013;
$10.4 billion transfer from General Fund to Highway Account of HTF in FY 2014; $2.2 billion transfer from General Fund to Mass Transit Account of HTF in FY 2014,
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Federal Highway and Transit Obligations Through 2023
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Cash Flow of the Highway Account of the Highway Trust Fund
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Projected Outlays and Receipts of the Highway Trust Fund, by Account, 2012 to 2022
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Vehicle Miles Traveled - May 2003 to May 2013

(Moving 12 Month Total)
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Key Policy Questions

Funding vs. Financing
User fees or no user fees
Pace of implementation
Legislative vehicles
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Questions?

Janet F. Kavinoky

Executive Director, Transportation &
Infrastructure

U.S. Chamber of Commerce

202-657-2616 (cell)
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