
December 14, 2009 
 
 
MEMORANDUM 
 
TO: Legislative Education Study Committee 
 
FR: Nicole Parra-Perez 
 
RE: WRITTEN REPORT:  FINANCIAL LITERACY SCHOOL CURRICULA (HM 70a) 
 
 
In 2009, the House of Representatives passed House Memorial (HM) 70a, Financial Literacy 
School Curricula, which requests that the Indian Education Division (division) of the Public 
Education Department (PED) review financial literacy standards, benchmarks, and model 
curricula to ensure that materials in financial literacy are appropriate for Native American 
students.  The memorial also requests that PED consult with school districts, financial 
institutions, and other experts in the review. 
 
This cover memo provides a brief overview of the report requested in the memorial:  Financial 
Literacy School Curricula (attached).  The report includes recommendations, current status of 
financial literacy in public schools, PED findings, and six attachments, the first of which is 
HM 70a itself.  
 
Current Status of Financial Literacy in Public Schools 
 
The report notes that in New Mexico, financial literacy is an elective course, which supports 
grades 9-12 Social Studies standards for Economics, especially Content Standard IV: 
Students understand basic economic principals and use economic reasoning skills to analyze the 
impact of economic systems (including the market economy) on individuals, families, businesses, 
communities, and governments. 
 
Furthermore, the report states that New Mexico has taken steps in the area of high school 
economics education.  For example: 
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• in school year 2005-2006, PED contracted with New Mexico State University to develop 
a web-based curriculum for teacher use in the delivery of the required one-half unit of 
economics in New Mexico’s high schools that is congruent with the body of resources 
contained in the National Council on Economic Education’s Virtual Economics 3.0; and 

 
• Innovative Digital Education and Learning-NM (IDEAL-NM) has developed an online 

financial literacy course that explores credit, banking, and personal finance. 
 
Findings 
 
The HM 70a report cites another report – Deepening Our Understanding of the Financial 
Education of Native Youth:  An In-Depth Look at Native Students in Montana, New Mexico, and 
South Dakota – which  is based on findings from a survey of 317 students at Native-enrollment 
high schools in three states.  Nearly 230 of the respondents were Native.  This report indicates 
that: 
 

• there is a significant gap in financial knowledge between the Native and non-Native 
respondents; 

 
• the biggest gaps were in the areas of income and spending; and 

 
• Native respondents were less likely that their non-Native peers to have a drivers license, 

have taken a class in school that addressed money management or personal finance or 
have ever been formally employed. 

 
The HM 70a report also discusses two other programs:  the New Mexico Junior Achievement 
program, which helps prepare young people for the real world by showing them how to generate 
wealth and effectively manage it; and the Native Financial Education Coalition, which is a group 
of local, regional, and national organizations and government agencies working together to 
achieve a common goal of promoting financial education in Native communities. 
 
Furthermore the report states that the National Jump$tart Coalition for Personal Financial 
Literacy has created and maintains National Standards in K-12 Personal Finance Education that 
delineate the personal finance knowledge and skills that K-12 students should possess.  The 
National Standards represent the framework of an ideal personal finance curriculum and serve as 
a model; however, the Coalition leaves it up to stakeholders to decide how to address the topics 
in the standards.  Pages 4 and 5 of the report list the National Standards on financial 
responsibility and decision making. 
 
Recommendations 
 
The fundamental recommendation of the division is that the National Standards could be 
integrated into New Mexico’s standards; however, the standards should not be referenced as 
complying with the New Mexico Indian Education Act because they are not culture-based but 
Western finance-oriented. 
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