AN ACT
AUTHORI ZI NG THE | SSUANCE OF NEW MEXI CO FI NANCE AUTHORI TY
REVENUE BONDS FOR AN ADM NI STRATI ON BUI LDI NG FOR THE RETI REE
HEALTH CARE AUTHORI TY; MAKI NG APPROPRI ATI ONS; DECLARI NG AN

EMERGENCY

BE I T ENACTED BY THE LEA SLATURE OF THE STATE OF NEW MEXI CO

Section 1. A new section of the Retiree Health Care
Act is enacted to read:

"BOARD MAY PROVI DE FOR AN ADM NI STRATI ON
BUI LDI NG - PAYMENT OF OBLI GATI ONS FROM CONTRI BUTI ONS. - - The
board nay take all actions reasonably necessary to provide
an adm ni stration building for the authority, including the
acqui sition of real property for that purpose. The board is
aut hori zed to nake paynents fromthe first noney received
each nonth as contributions pursuant to Section 10-7C- 15
NMBSA 1978 to pay principal of, interest on and other
expenses or obligations related to revenue bonds issued by
the New Mexi co finance authority to plan, design, acquire,
construct, furnish and equip an admi nistration building for
the authority, including the acquisition of real property.”

Section 2. NEW MEXI CO FI NANCE AUTHORI TY REVENUE
BONDS- - PURPCSE- - APPRCOPRI ATI ON. - -

A.  The New Mexico finance authority may issue

and sell revenue bonds in conpliance with the New Mexico HB 417
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Fi nance Authority Act in installnments or at one tine in an
anmount not exceeding two million five hundred thousand
dol l ars ($2,500,000) for the purpose of planning, designing,
acquiring, constructing, equipping and furnishing an

adm nistration building for the retiree health care
authority, including the acquisition of real property for

t hat purpose.

B. The New Mexico finance authority may issue
and sell revenue bonds authorized by this section when the
board of the retiree health care authority certifies the
need for issuance of the bonds. The net proceeds fromthe
sale of the bonds are appropriated to the retiree health
care authority for the purposes described in Subsection A of
this section.

C. The first noney received each nonth as
contributions to the retiree health care fund pursuant to
Section 10-7C- 15 NMSA 1978 in an anount sufficient to pay
the principal of, interest on and any other expenses or
obligations related to the revenue bonds is appropriated to
the New Mexico finance authority and shall be distributed
nonthly to the New Mexico finance authority to be pl edged
irrevocably for the paynment of the principal of, interest
on, any prem um and expenses related to the issuance and
sal e of the bonds authorized pursuant to this section.

D. The amounts fromthe retiree health care fund
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distributed to the New Mexico finance authority shall be
deposited in a special bond fund or account of the New
Mexi co finance authority. Any noney renaining in the
speci al fund or account fromdistributions made to the New
Mexi co finance authority during each fiscal year, after all
principal of, interest on and any other expenses or
obligations related to the bonds in that fiscal year are
fully paid, shall be returned to the retiree health care
fund. Upon paynment of all principal of, interest on and any
ot her expenses or obligations related to the bonds, the New
Mexi co finance authority shall certify to the retiree health
care authority that all obligations for the bonds issued
pursuant to this section have been fully di scharged and
direct the retiree health care authority to cease
di stributing nmoney to the New Mexico finance authority.

E. The legislature shall not repeal, anend or
ot herwi se nodify any |aw that affects or inpairs any revenue
bonds of the New Mexico finance authority secured by a
pl edge of the contributions to the retiree health care fund,
unl ess the revenue bonds have been discharged in full or
provi sions have been made for a full discharge.

F. The New Mexico finance authority may
additionally secure the revenue bonds issued pursuant to
this section by a pledge of noney in the public project

revolving fund with a lien priority on the noney in the HB 417
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public project revolving fund as determ ned by the New
Mexi co finance authority.

Section 3. APPROPRI ATI ON. - - Four hundred thousand
dol | ars ($400, 000) received by the retiree health care
authority fromthe sale of a building is appropriated from
the retiree health care fund to the retiree health care
authority for expenditure in fiscal years 2000 through 2002
to plan, design, acquire, construct, equip and furnish an
adm nistration building for the retiree health care
authority, including the acquisition of real property. Any
unexpended or unencumnbered bal ance renai ning at the end of
fiscal year 2002 shall revert to the retiree health care
fund.

Section 4. EMERGENCY.--1t is necessary for the public
peace, health and safety that this act take effect

i mredi ately.
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