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HOUSE BI LL 140
4A4TH LEGISLATURE - STATE OF NEW MEXICO - SECOND SESSION,

2000
| NTRODUCED BY

James G Tayl or

FOR THE NEW MEXI CO FI NANCE AUTHORI TY OVERSI GHT COWM TTEE

AN ACT
RELATI NG TO THE NEW MEXI CO FI NANCE AUTHORI TY; PROVI DI NG FOR
FI NANCI NG OF EMERGENCY PRQIECTS FROM THE WATER AND WASTEWATER
PRQIECT GRANT FUND, DECLARI NG AN EMERGENCY

BE | T ENACTED BY THE LEGQ SLATURE OF THE STATE OF NEW MEXI CO
Section 1. Section 6-21-6.3 NVSA 1978 (being Laws 1999,
Chapter 186, Section 2) is anended to read:
"6-21-6.3. WATER AND WASTEWATER PROJECT GRANT FUND- -
CREATI ON- - ADM NI STRATI ON- - PURPOSES. - -

A. There is created in the authority the "water
and wastewater project grant fund", which shall be
adm ni stered by the authority. The authority [+s—autherized
to—estabH-sh—precedures—+equiredto—admnister—the—fund]

shall adopt, in accordance with the New Mexi co Fi nance

Aut hority Act, rules necessary to adm nister the fund.

B. The follow ng shall be deposited directly into
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the water and wastewater project grant fund:

(1) the net proceeds fromthe sale of bonds
i ssued pursuant to the provisions of Section 6-21-6.1 NVSA
1978 for the purposes of the water and wastewater project
grant fund and payable fromthe public project revolving
fund;

(2) noney appropriated by the legislature to
i mpl enent the provisions of this section; and

(3) any other public or private noney
dedi cated to the fund.

C. Money in the water and wast ewat er project grant
fund is appropriated to the authority to make grants to
qualified entities for water or wastewater public projects
pursuant to specific authorization by |aw for each project
and to pay administrative costs of the water and wast ewater
proj ect grant program

D. The authority shall adopt rul es governing the
ternms and conditions of grants nade fromthe water and
wast ewat er project grant fund. Gants may be nmade fromthe
fund only with participation fromthe qualified entity in the
formof a local match. The local match requirenent shall be
determ ned by a sliding scale based on the qualified entity's
financial capacity to pay a portion of the project froml ocal
resources. Gants fromthe water and wast ewater project
grant fund may be made only as all or part of financing for a
conpl ete project after the authority has deternined that the

financing for the conplete project is cost effective.
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E. The authority may make grants fromthe water and

wast ewat er project grant fund to qualified entities for

energency public projects without specific authorization by

law. Fach energency public project shall be designhated as

such by the authority prior to naking the grant. The

aggr egat e anpunt of grants for energency public projects in

any one fiscal year shall not exceed three mllion dollars

($3. 000, 000)."
Section 2. EMERGENCY.--1t is necessary for the public

peace, health and safety that this act take effect

i medi ately.

.130598. 1



