FORTY- FOURTH LEQ SLATURE
SECOND SESSI QN, 2000

February 7, 2000

M . Speaker:

Your TAXATI ON AND REVENUE COWM TTEE, to whom has
been referred

HOUSE BI LL 279

has had it under consideration and reports sane with
recommendation that it DO PASS, anmended as foll ows:

1. On page 2, lines 13 and 14, strike the underscored
| anguage and insert in lieu thereof "with a termthat
ext ends beyond the fiscal year in which the bonds are
i ssued".

2. On page 2, strike lines 20 through 25 and on page
3, strike lines 1 and 2 and insert in |lieu thereof:

"D. The state board of finance may issue
suppl enental severance tax bonds with a termthat does not
extend beyond the fiscal year in which they are issued if
t he debt service on such suppl enental severance tax bonds
when added to the debt service previously paid or schedul ed
to be paid during that fiscal year on severance tax bonds
and suppl emental severance tax bonds does not exceed
seventy-five percent of the deposits into the severance tax
bondi ng fund during the preceding fiscal year.".

and thence referred to the APPROPRI ATI ONS AND FI NANCE
COW TTEE.

Respectful ly submtted,

Jerry W Sandel, Chairnman

Adopt ed Not Adopt ed
(Chief Cerk) (Chief Cerk)
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The roll call vote was_10 For_0 Agai nst

Yes: 10

Excused: Bur po, Gubbel s, Hawki ns, Sandoval, Whitaker
Absent : None
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