FORTY- FOURTH LEQ SLATURE
SECOND SESSI QN, 2000

February 12, 2000

M . Speaker:

Your APPRCPRI ATI ONS AND FI NANCE COWMWM TTEE, to whom
has been referred

HOUSE BI LL 435, as anended

has had it under consideration and reports sane with
recommendation that it DO PASS, anmended as foll ows:

1. Strike House Taxati on and Revenue Comm ttee Anendnents 1,
2 and 3.

2. On page 3, line 18, strike "At the end of any fisca
year, after all" and insert in |ieu thereof "Any noney in the
athletic facilities financing fund in excess of the conbined
total .

3. On page 3, line 22, after "fund" strike the remi nder of
the line.

4. On page 3, line 23, strike "facilities financing fund"
and insert in lieu thereof "com ng due during any fiscal year".

5. On page 7, line 22, after "2000," insert "and reservation
of noney sufficient to pay the debt service charges, replenishnent
of reserves and admi nistrative costs on up to an additional three
mllion dollars ($3,000,000) in bonds payable fromthe
governmental gross receipts tax to be issued by the state parks
di vision after January 1, 2000, ".

6. On page 7, line 25, after the period insert "The
accumul at ed anounts reserved to pay debt service on bonds issued
payabl e fromthe governmental gross receipts tax issued by the
state parks division of the energy, minerals and natural resources
departnment shall be applied by the New Mexico finance authority to
pay debt service as it conmes due to the registered owner of those
bonds. ".

7. On page 9, line 3, strike "eighteen" and insert in lieu
t hereof "sixteen".

8. On page 9, line 4, strike "($18,000,000)" and insert in
lieu thereof "($16, 000, 000)".
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9. On page 9, lines 9 and 10, strike "seven mllion five
hundred t housand dollars ($7,500,000)" and insert lieu thereof
"six mllion dollars($6, 000, 000)".

10. On page 9, line 12, after "stadium" insert "and".

Respectful ly subm tted,

Max Col |, Chairman

Adopt ed Not Adopt ed
(Chief Cerk) (Chief Cerk)

Dat e

The roll call vote was_11 For_3 Agai nst

Yes: 11

No: Parsons, Pearce, \Wall ace
Excused: Col |, Heaton, Picraux
Absent : None
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