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HOUSE BI LL 13
A44TH LEGISLATURE - STATE OF NEW MEXICO - SECOND SESSION,

2000

| NTRODUCED BY
Max Col

FOR THE LEQ SLATI VE FI NANCE COW TTEE

AN ACT
RELATI NG TO STATE H GHWAY BOND REVENUES; AMENDI NG LAWS 1998,
CHAPTER 85, SECTION 1 TO LIMT THE USE OF CERTAI N STATE
H GHWAY BOND REVENUES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF NEW MEXI CO
Section 1. Laws 1998, Chapter 85, Section 1 is anmended
to read:
"Section 1. STATE H GHVWAY BONDS- - PURPOSES FOR VHI CH
| SSUED- - APPROPRI ATI ON OF PROCEEDS. - -

A. The state highway comm ssion nmay issue and sel
state hi ghway bonds in conpliance with the provisions of
Section 67-3-59.1 NMSA 1978 in an anpunt not exceedi ng two
hundred fourteen mllion dollars ($214,000,000) when the
conmi ssion determ nes the need for the issuance of the bonds.
The state hi ghway conm ssion shall schedul e the issuance and

sal e of the bonds in the npst expeditious and econom ¢ nmanner
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possi bl e upon a finding by the comm ssion that the project
has been devel oped sufficiently to justify the issuance and
that the project can proceed to contract within a reasonabl e
time.

The proceeds fromthe sale of the bonds are appropriated to
the state highway and transportation departnment for the four-
| ane construction and inprovenent of state hi ghway 44 from
Bernalillo to Bl oonfi el d.

B. The state highway comm ssion may issue and sel
state hi ghway bonds in conpliance with the provisions of
Section 67-3-59.1 NMBA 1978 in an anmount not exceedi ng two
hundred ten nmillion dollars ($210, 000, 000) when the
conmi ssion determ nes the need for the issuance of the bonds.
The state hi ghway conm ssion shall schedul e the issuance and
sal e of the bonds in the nost expeditious and econom ¢ nmanner
possi bl e upon a finding by the comm ssion that the project
has been devel oped sufficiently to justify the issuance and
that the project can proceed to contract within a reasonabl e
time. The proceeds fromthe sale of the bonds are
appropriated to the state highway and transportation
department for the reconstruction of the interstate 40 and
interstate 25 interchange in Al buquerque.

C. The state highway comm ssion may issue and sel
state hi ghway bonds in conpliance with the provisions of
Section 67-3-59.1 NMBA 1978 in an anmpunt not exceeding twenty
mllion dollars ($20,000,000) when the conmi ssion determ nes

the need for the issuance of the bonds. The state hi ghway
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conmi ssi on shall schedul e the issuance and sal e of the bonds
in the nost expeditious and econom ¢ manner possi bl e upon a
finding by the conm ssion that the project has been devel oped
sufficiently to justify the i ssuance and that the project can
proceed to contract within a reasonable tinme. The proceeds
fromthe sale of the bonds are appropriated to the state

hi ghway and transportati on departnment for construction of the
Santa Fe relief route.

D. The state highway comm ssion may issue and sel
state hi ghway bonds in conpliance with the provisions of
Section 67-3-59.1 NMSA 1978 in an anount not exceeding eighty
mllion dollars ($80,000,000) when the conmi ssion deternnes
the need for the issuance of the bonds. The state hi ghway
comm ssion shall schedule the issuance and sal e of the bonds
in the nost expeditious and econom ¢ manner possi bl e upon a
finding by the conm ssion that the project has been devel oped
sufficiently to justify the issuance and that the project can
proceed to contract within a reasonable tinme. The proceeds
fromthe sale of the bonds are appropriated to the state
hi ghway and transportation departnment for the |imted-access
construction and necessary interchanges for United States
hi ghway 70 from Las Cruces east to Wite Sands mi ssile range
road.

E. The state highway comm ssion nay issue and sel
state hi ghway bonds in conpliance with the provisions of
Section 67-3-59.1 NMSA 1978 in an anpunt not exceedi ng one
hundred m I lion dollars ($100, 000, 000) when the comm ssion
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determ nes the need for the issuance of the bonds. The state
hi ghway commi ssion shall schedul e the issuance and sal e of
the bonds in the nost expeditious and econom ¢ manner
possi bl e upon a finding by the comm ssion that the project
has been devel oped sufficiently to justify the issuance and
that the project can proceed to contract within a reasonable
tinme. The proceeds fromthe sale of the bonds are
appropriated to the state highway and transportation
departnment for the construction of United States hi ghway

84/ 285 from Santa Fe to Poj oaque.

F. The state highway comm ssion nay issue and sel

state highway bonds in conpliance with the provisions of
Section 67-3-59.1 NMBA 1978 in an anount not exceeding
thirty-five mllion dollars ($35,000,000) when the conm ssion
determ nes the need for the issuance of the bonds. The state
hi ghway conmi ssion shall schedul e the issuance and sal e of
the bonds in the nost expeditious and econom ¢ manner
possi bl e upon a finding by the comm ssion that the project
has been devel oped sufficiently to justify the issuance and
that the project can proceed to contract within a reasonabl e
time.
The proceeds fromthe sale of the bonds are appropriated to
the state highway and transportati on departnent for
construction of the southwest |oop in Al buquerque, including
t he Paseo de Vol can interchange at interstate 40.

G The state highway comm ssion may i ssue and sel

state hi ghway bonds in conpliance with the provisions of
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Section 67-3-59.1 NMSA 1978 in an anpunt not exceeding forty-
five mllion dollars ($45,000,000) when the commi ssion
determ nes the need for the issuance of the bonds. The state
hi ghway comm ssion shall schedul e the issuance and sal e of
the bonds in the nost expeditious and econom ¢ manner
possi bl e upon a finding by the comm ssion that the project
has been devel oped sufficiently to justify the issuance and
that the project can proceed to contract within a reasonabl e
time.

The proceeds fromthe sale of the bonds are appropriated to
the state highway and transportati on departnent for

i mprovenent of United States highway 666.

H The state highway conmm ssion may issue and sel
state hi ghway bonds in conpliance with the provisions of
Section 67-3-59.1 NVSA 1978 in an anobunt not exceeding one
hundred million dollars ($100, 000, 000) when the comm ssion
determ nes the need for the issuance of the bonds. The state
hi ghway commi ssion shall schedul e the issuance and sal e of
the bonds in the nost expeditious and econom c manner
possi bl e upon a finding by the conm ssion that the project
has been devel oped sufficiently to justify the issuance and
that the project can proceed to contract within a reasonabl e
time. The proceeds fromthe sale of the bonds are
appropriated to the state highway and transportation
department for four-lane construction of United States
hi ghway 285 frominterstate 25 to Carl sbad as a state hi ghway

project required for the waste isolation pilot project and
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eligible for federal reinbursenent or paynent as authorized
by federal I|egislation.

I. Any unexpended or unencunbered bal ances
remai ni ng six nonths after the conpletion of a project
aut hori zed in Subsections A through H of this section shal
revert to the state road fund. |If the state highway
comm ssion has not certified the need for the issuance of
bonds for any project authorized in this section by the end
of fiscal year 2001, the authorization provided in this
section shall be void.

J. For the purposes of this section,
"construction", "reconstruction" and "inprovenent" include
pl anni ng, designing, engineering, constructing and acquiring

ri ghts-of-way, but do not include the cost of any warranty

| onger than one vyear."
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