FORTY- FOURTH LEGQ SLATURE SB 85/ a
SECOND SESSI QN, 2000

February 2, 2000
M. President:

Your WAYS AND MEANS COWM TTEE, to whom has been referred
SENATE BI LL 85

has had it under consideration and reports sane with
recomrendation that it DO PASS, anended as foll ows:

1. On page 2, strike lines 11 through 19 and insert in lieu
t her eof :

"C. A taxpayer nmay apply by Septenber 30 of the current
cal endar year for a refund of the unclained bal ance of the
avail able credit up to a maxi nrumof two hundred fifty thousand
dol I ars ($250,000) if on January 1 of the current cal endar year:

(1) the taxpayer's available credit is |less than
five hundred thousand dollars ($500,000); and

(2) the sumof the taxpayer's gross receipts tax,
conpensating tax and wi thhol ding tax due for the previous cal endar
year was less than thirty-five percent of the taxpayer's avail able
credit but nore than ten thousand dollars ($10,000)."".,

and thence referred to the FI NANCE COW TTEE.

Respectful ly submtted,

Carl os R G sneros, Chairnman

Adopt ed Not
Adopt ed

(Chief derk) (Chief derk)
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The roll call vote was _8 For _0 Agai nst

Yes: 8

No: 0

Excused: Carraro
Absent: None
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