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SENATE FI NANCE COWMM TTEE SUBSTI TUTE FOR
SENATE BI LL 434

44TH LEGISLATURE - STATE OF NEW MEXICO - SECOND SESSION,
2000

AN ACT
RELATI NG TO LI BRARI ES; CREATI NG A TRI BAL LI BRARI ES ENDOAWENT
FUND.

BE | T ENACTED BY THE LEQ SLATURE OF THE STATE OF NEW MEXI CO
Section 1. A new section of Chapter 18, Article 2 NVBA

1978 is enacted to read:

"[ NEW MATERI AL] FUND CREATED- - ADM NI STRATI ON- - PURPCSE. - -

A. The "tribal libraries endowrent fund" is
created in the state treasury. The fund shall consist of al
noney appropriated to the fund and any grants, gifts and
bequests made to the fund. Any noney in the fund shall not
revert to the general fund at the end of any fiscal year.

B. The library division of the office of cultural
affairs shall adm nister the tribal |ibraries endowent fund
and shall nake di sbursenents fromthe earnings on the

i nvestnent of the fund for the purpose of funding the
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establ i shnent, devel opnent and administration of triba
libraries in New MexXico.
C. The library division of the office of cultural

affairs may adopt rules, regul ations and procedures as

necessary or appropriate to admnister the tribal libraries
endowrent fund after consultation with the tribal libraries.”
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