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NOTE: Asprovided in LFC poalicy, thisreport isintended for use by the standing finance committees of the
legidature. TheLegidative Finance Committee does not assume responsibility for the accuracy of theinformation in
thisreport when used in any other situation.

Only themost recent FIR version, excluding attachments, isavailable on the Intranet. Previoudly issued FIRs and
attachments may be obtained from the LFC officein Suite 101 of the State Capitol Building North.

FISCALIMPACTREPORT

|SPONSOR: ||Gonza|es ”DATE TYPED:

ll01/24/00

|He Jl164

[SHORT TITLE: [ Taos Small Business Development Program

[ |

ANALYST:|pacheco-Perez |

APPROPRIATION

Appropriation Contained Egimated Additional |mpact Recurring Fund
FY00 FYo1 FY00 FYo1 or Non-Rec Affected
$150.0 Rec |lGF
(Parenthesis () Indicate Expenditure Decreases)
Relatesto SB6
SOURCES OF INFORMATION
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Economic Development Department (EDD)

SUMMARY

Synopsis of Bill

Thishill appropriates $150.0 from the genera fund to the Commission on Higher Educetion to establish a
full-time Smdl Business Development Center (SBDC) in Taos.

Significant |ssues

The SBDCs statewide guide new and smal business ownersin preparing business plans.

FISCAL IMPLICATIONS

The gppropriation of $150.0 contained in thisbill is a recurring expense to the generd fund. Any unexpended
or unencumbered balance remaining at the end of FY 01 shdl revert to the genera fund.

CONFLICT/DUPLICATION/COMPANIONSHIP/RELATIONSHIP

Thishill relatesto Senate Bill 6 which provides the SBDCs $600.0 in additiond funding, $150.0 of whichis
to establish a SBDC in Rio Rancho.

OTHER SUBSTANTIVE ISSUES
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According to the EDD, SBDCs statewide could be attached to the EDD. Without the funding proposed in
this bill, Taos would continue to be served by the SBDCs in Espanola, Los Alamos and Sant Fe.

APP/gm

H:\firshouse\HB0164~1.HTM 2/22/00



