Master FIR (1988) Page 1 of 2

NOTE: Asprovided in LFC poalicy, thisreport isintended for use by the standing finance committees of the
legidature. TheLegidative Finance Committee does not assume responsibility for the accuracy of theinformation in
thisreport when used in any other situation.

Only themost recent FIR version, excluding attachments, isavailable on the Intranet. Previoudly issued FIRs and
attachments may be obtained from the LFC officein Suite 101 of the State Capitol Building North.

FISCALIMPACTREPORT

[sPONSOR:|[Burpo [DATE TYPED: 02/04/00 [HB |[296 |

[SHORT TITLE:  ||Optional Withholding for Certain Interest [sB |
ANALYST:|Williams |

REVENUE
Egtimated Revenue Subsequent Recurring Fund
FY00 FY0l YearsImpact or Non-Rec Affected
NFI

(Parenthesis () Indicate Revenue Decreases)

Duplicates/Conflicts with/Companion to/Relates to

SOURCES OF INFORMATION
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Taxation and Revenue Department (TRD)

SUMMARY

Synopsis of Bill

This bill would add interest to the list of income items a taxpayer may request the payor to withhold.

Sgnificant Issues

TRD indicates this provison would put interest and pension recipients on the same footing with wage and
sdary recipients and is a "taxpayer convenience' issue.

FISCAL IMPLICATIONS

TRD egtimates no fiscal impact because the amounts remitted by interest payors are expected to offset
quarterly estimated payment of persona income taxes.
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