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NOTE: Asprovided in LFC poalicy, thisreport isintended for use by the standing finance committees of the
legidature. TheLegidative Finance Committee does not assume responsibility for the accuracy of theinformation in
thisreport when used in any other situation.

Only themost recent FIR version, excluding attachments, isavailable on the Intranet. Previoudly issued FIRs and
attachments may be obtained from the LFC officein Suite 101 of the State Capitol Building North.

FISCALIMPACTREPORT

|SPONSOR: ||Lujan “DATE TYPED: ||02/08/00 “HB ||193 |

[SHORT TITLE: |[Changes in Property Tax Schedule 8 |
| ANALYST|Williams |

REVENUE

Estimated Revenue Subsequent Recurring Fund

FY00 FyO1 Years Impact or Non-Rec Affected

No Fiscal Impact

(Parenthesis () Indicate Revenue Decreases)

Duplicates/Conflicts with/Companion to/Relates to

SOURCES OF INFORMATION
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Taxation and Revenue Department (TRD)

SUMMARY

Synopsis of Bill

The bill would authorize the county treasurer to correct the tax schedule for unlocatable, unidentifiable or
uncollectible property. The step could only be taken after thorough research with verification by the county
assessor or gppraiser, with natification to TRD and the county clerk. Effective date of the bill is July 1, 2000.

Sonificant Issues

TRD notes the most common types of property that would be stricken from the tax roles would be property
that no longer exists such as "a cow that died or had been removed from the state.” TRD indicates 7-38-81
NMSA 1978 effectively diminates unpaid property taxes after 10 years. Thisbill has the effect of moving the
10-year limit to 3 years for persond property only.

FISCAL IMPLICATIONS

No fiscd impacts on state or local funding sources.

AWI/jsp
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