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NOTE: Asprovided in LFC poalicy, thisreport isintended for use by the standing finance committees of the
legidature. TheLegidative Finance Committee does not assume responsibility for the accuracy of theinformation in
thisreport when used in any other situation.

Only themost recent FIR version, excluding attachments, isavailable on the Intranet. Previoudly issued FIRs and
attachments may be obtained from the LFC officein Suite 101 of the State Capitol Building North.

FISCALIMPACTREPORT

|SPONSOR: ||Gubbels ”DATE TYPED: ||02/08/00 ||HB ||205 |

[SHORT TITLE: [Tax Technical Correction [sB |
| ANALYST Jwilliams |
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Taxation and Revenue Department (TRD)

SUMMARY

Synopsis of Bill

Endorsed by the Revenue Stabilization and Tax Policy Committee, the bill makes technical correctionsto
New Mexico tax statutes:

e *Section 1 removes an obsolete redtriction on the adoption of county resolutions regarding low
Income property tax rebates.

e *Section 2 updates references.

e *Section 3 updates the Withholding Tax Act with the term "pass-through” entity.

e *Sections4 and 5 amend the Withholding Tax Act to clarify payment due date specifications for pass-
through entities.

¢ *Section 6 amends the definition of a Class B county in 7-20C-2 to reinsert Roosevelt County's
authority to impose aloca hospita gross receipts tax. This section corrects a conflict between the
definitions of atype B county found in Chapters 54 and 129 of Laws of 1997, and enables Roosevelt
County to continue to apply the gross receipts tax option to fund a hospita revenue bond. There
would be no impact on the Generd Fund.

FISCAL IMPLICATIONS

No significant fisca impact is expected.

TECHNICAL ISSUES

TRD notes reference to the Transfer Tax Act isdso made in 7-2-14.5 (Subsection B) NMSA 1978. The
reference in that section should aso be removed.
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