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NOTE: Asprovided in LFC poalicy, thisreport isintended for use by the standing finance committees of the
legidature. TheLegidative Finance Committee does not assume responsibility for the accuracy of theinformation in
thisreport when used in any other situation.

Only themost recent FIR version, excluding attachments, isavailable on the Intranet. Previoudly issued FIRs and
attachments may be obtained from the LFC officein Suite 101 of the State Capitol Building North.

FISCALIMPACTREPORT

|SPONSOR: ||Martinez ”DATE TYPED: ||02/06/OO ”HB ||234 |

[SHORT TITLE: | Grants Technical Support Center [sB |
| ANALYST:lKehoe |

APPROPRIATION

Appropriation Contained Estimated Additional |mpact Recurring Fund
FY00 FYol FY00 FYol of Non-Rec Affected
| $150.0) Non-Recurring  ||General Fund

(Parenthesis () Indicate Expenditure Decreases)

Duplicates/'Conflicts with/Companion to/Relates to

SOURCES OF INFORMATION

LFC Files
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SUMMARY

Synopsis of Bill

House Bill 234 gppropriates $150.0 from the generd fund to the Loca Government Divison of the
Department of Finance and Administration to contract to purchase abuilding for atechnica support center in
Grants located in Cibola County.

Sonificant Issues

The appropriation in House Bill 234 would provide matching funds toward the purchase and renovation of a
building in the City of Grantsto be used as atechnologica center. The building is estimated to be worth
goproximately $1 million; however, the owners have offered to sall the building for $300.0. An industria
foundation in Grants will contribute $150.0 and another $150.0 is being sought from the state. The building
would be renovated for use asa cal center which would employ approximately 500 people over afive-year
period.

FISCAL IMPLICATIONS

The appropriation in House Bill 234 from the generd fund is for expenditure in fiscd year 2001. Any
unexpended or unencumbered balance remaining at the end of the fiscd year reversto the generd fund. The
bill proposes the purchase of a building which may be more appropriate to be requested from Severance
Tax Bond capacity rather than from the genera fund.
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