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NOTE: Asprovided in LFC poalicy, thisreport isintended for use by the standing finance committees of the
legidature. TheLegidative Finance Committee does not assume responsibility for the accuracy of theinformation in
thisreport when used in any other situation.

Only themost recent FIR version, excluding attachments, isavailable on the Intranet. Previoudly issued FIRs and
attachments may be obtained from the LFC officein Suite 101 of the State Capitol Building North.

FISCALIMPACTREPORT

[SPONSOR:  |Pearce  |[DATE TYPED: 102/09/00 |HB |[333/aHAGC |
[SHORT TITLE: |[E-commerce Assistance Program [sB |
| ANALYST:|pacheco-Perez |

APPROPRIATION

Appropriation Contained Egimated Additional |mpact Recurring Fund
FY FYOl FY FYOl
o0 0 o0 0 or Non-Rec Affected
| $50.0] Rec lGF

(Parenthesis () Indicate Expenditure Decreases)

Rdatesto SB93

SOURCES OF INFORMATION

New Mexico Department of Agriculture (NMDA)
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SUMMARY

Synopss of HAGC Amendment

This amendment changes the reversion year of the gppropriation from 2000 to 2001, atechnical correction
to the origind hill.

Synopsis of Bill

This bill appropriates $50.0 from the genera fund to the Board of Regents of the New Mexico State
Univergty for the purpose of the NMDA to develop E-commerce for assistance of smdl agricultura
producers to market their products on the Internet.

FISCAL IMPLICATIONS

The gppropriation of $50.0 contained in this bill is a recurring expense to the generd fund. Any unexpended
or unencumbered balance remaining at the end of FY 00 shdl revert to the genera fund.

CONFLICT/DUPLICATION/COMPANIONSHIP/RELATIONSHIP

Thishill rdlates to Senate Bill 93.

TECHNICAL ISSUES

Thishill reverts an gppropriation made for FY 01 during the 2000 fiscal year. It should be amended to reflect
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the following correction: line 22, change "fiscd year 2000" to "fiscal year 2001."

OTHER SUBSTANTIVE ISSUES

According to the NMDA, E-commerce in 1999 generated $13 million in revenue (estimated to grow to $1
trillion in 2000), the average shopper spent $1,222 and 60% of these spent over $500. It is the fastest
growing market and New Mexico's small agricultura producers should be able to market their productsin
this world wide shopping center.

APP/gm
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