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NOTE: As provided in LFC policy, this report is intended for use by the standing finance committees of the 
legislature.  The Legislative Finance Committee does not assume responsibility for the accuracy of the information in 
this report when used in any other situation.

Only the most recent FIR version, excluding attachments, is available on the Intranet. Previously issued FIRs and 
attachments may be obtained from the LFC office in Suite 101 of the State Capitol Building North.

F I S C A L I M P A C T R E P O R T

SOURCES OF INFORMATION

Administrative Office of the Courts (AOC)

SUMMARY

Synopsis of Bill

House Bill 344 is a complete amendment of the Uniform Commercial Code governing all forms of secured 
transactions found in 55-9-101. The proposed amendments follow the amendments made in other states and 
which are endorsed by the American Bar Association. The amendments proposed will keep the current 
New Mexico law regarding secured transactions uniform with the law of secured transactions adopted by 
other states.
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