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NOTE: Asprovided in LFC poalicy, thisreport isintended for use by the standing finance committees of the
legidature. TheLegidative Finance Committee does not assume responsibility for the accuracy of theinformation in
thisreport when used in any other situation.

Only themost recent FIR version, excluding attachments, isavailable on the Intranet. Previoudly issued FIRs and
attachments may be obtained from the LFC officein Suite 101 of the State Capitol Building North.

FISCALIMPACTREPORT

|SPONSOR: ||

Mallory

“DATE TYPED:

l02/07/00

|He J403 |

|SHORT TITLE:

||Income Tax Exemption for Elderly & Blind

I8 |

ANALYST:|williams |

REVENUE
Estimated Revenue Subsequent Recurring Fund
FY00 FY01 Years Impact or Non-Rec Affected

$ 0.0||

$ (4,500.0)|[Recurring

|General Fund

(Parenthesis () Indicate Revenue Decreases)

Duplicates/Conflicts with/Companion to/Relates to

SOURCES OF INFORMATION

Taxation and Revenue Department (TRD)
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SUMMARY

Synopsis of Bill

Increase the persona income tax deduction from $8,000 to $12,000, at a maximum, by increasing the
deduction a each income leve by $4,000. At higher income levels, the maximum income limits are increased
to $31,500 for married filing separate, $62,000 for married filing joint and head of household and $34,500
for anglefilers. These provisons would be gpplicable for tax year beginning January 1, 2000.

Significant |ssues

FISCAL IMPLICATIONS

These provisions are estimated to reduce genera fund revenues by $4,600.0 in FY 01 and $4,500.0 for afull
year impact.

DISTRIBUTIONAL ISSUES

The attached TRD anayd's shows the digtributiona impeacts by filing status.

AW/gm

Attachment
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