Master FIR (1988) Page 1 of 2

NOTE: Asprovided in LFC poalicy, thisreport isintended for use by the standing finance committees of the
legidature. TheLegidative Finance Committee does not assume responsibility for the accuracy of theinformation in
thisreport when used in any other situation.

Only themost recent FIR version, excluding attachments, isavailable on the Intranet. Previoudly issued FIRs and
attachments may be obtained from the LFC officein Suite 101 of the State Capitol Building North.

FISCALIMPACTREPORT

ISPON  |\Watchman |[DATE TYPED: 02/12/0 [H |l475 |

|SHORT T ||Native American Scholarship Fund |SB |
| ANAlpacheco-Perez |

APPROPRIATION

| Appropriation Contained || Egtimated Additional Impact | Recurring Fund
IFyoo  |[FyoL |IFYoo |IFyol |
| none identified IRecuring  GF |

(Parenthesis () Indicate Expenditure Decreases)

Relates to SB426

SOURCES OF INFORMATION

Commission on Higher Education (CHE)

SUMMARY
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Synopsis of Bill

Thisbill creates the Native American Scholarship Fund; money appropriated to the Fund shall be 5% of payments
collected by the state from Indian gaming. The Fund shall be invested by the State Investment Council and income earned
from investments will be distributed by the CHE. The CHE will promulgate rules to implement the program. Eligible Native
American students will attend the state's public post-secondary institutions or a New Mexico campus or branch created by
an Indian nation, tribe or pueblo, or by the federal government.

FISCAL IMPLICATIONS

Thereis no gppropriation made in thisbill. As current revenue-sharing payments are collected into the general fund,
the general fund will be decreased by the amount transferred into the Fund - 5% of Indian gaming payments received after
the effective date of this bill, including those due, but not received. Money in the Fund shall not revert.

ADMINISTRATIVE IMPLICATIONS

The CHE notes minimal impact.

RELATIONSHIP

Thisbill relatesto Senate Bill 426.

APP/prr
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